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INVEST WITH CONFIDENCE

Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

a sub-fund of T. Rowe Price Funds OEIC
Class C Acc (ISIN: GB00BD446774)

Authorised Corporate Director: T. Rowe Price UK Limited

Objectives and Investment Policy

Objective To increase the value of its shares through growth in the value of
its investments.
Portfolio securities The fund is actively managed and invests mainly in a
diversified portfolio of shares which, in the opinion of the investment manager,
have the potential for above average and sustainable rates of earnings growth.
The companies may be anywhere in the world, including emerging markets.
The fund may use derivatives for hedging and efficient portfolio management.
Investment process The investment manager's approach is to:
Identify “best ideas” by assessing companies in a global sector context,
Esilgg a bottom-up approach to create a focused portfolio of typically 60-80
oldings.
Utilise a proprietary global research platform using fundamental analysis to
identify companies with superior and sustainable growth prospects, and
improving fundamentals.
Integrate macroeconomic and local market factors in stock selection
decisions.
Measure valuation appeal against the local market and broad sector
opportunity set.
Invest in a broad range of stocks across all capitalizations, incorporating
developed and emerging markets.
Assess environmental, social and governance ("ESG") factors to identify
those considered most likely to have a material impact on the performance
of the holdings or potential holdings in the fund's portfolio.

Risk and Reward Profile

Designed for Investors who typically plan to invest for five years or more.
Fund reference currency GBP

Primary Benchmark MSCI All Country World Index Net

Secondary Benchmark MSCI All Country World Growth Index Net
Benchmark Use Investors may use these benchmarks to compare the fund's
performance. The primary benchmark has been selected because it is similar
to the investment universe used by the investment manager and therefore
acts as an appropriate comparator overall. The secondary benchmark has
been selected to reflect the growth style of the fund and investors may use it
as additional information to compare the fund's performance.

The investment manager is not constrained by any country, sector and/or
individual security weightings relative to the benchmarks and has complete
freedom to invest in securities that do not form part of the benchmarks.

Other Information:

Income generated by the fund is reinvested and included in the value of its
shares.

Orders to buy, switch and redeem shares are ordinarily processed any day
that is a full bank business day in England and Wales except on days when
markets, in which a substantial amount of the portfolio is traded, are closed
or the day before. Please consult the following link https://www.troweprice.c-
om/literature/public/country/gb/language/en/literature-type/trading-calendar/-
sub-type/oeic, for dealing calendar and any applicable exceptions.

Orders received and accepted by 12:00 noon on a business day will generally
be processed that day.
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The value of an investment in the fund can go up and down. When you sell
your shares, they may be worth less than what you paid for them. If your
currency as an investor is different from the subscription currency of the fund,
changes in currency exchange rates could reduce any investment gains or
increase any investment losses.
The risk/reward rating above is based on medium-term volatility (actual or
estimated variations in the fund's share price over five years) but is not a
reliable indicator of future risk reward profile.
The lowest category does not mean a risk-free investment.
The fund is in the category shown because it invests in a segment of the
market where volatility is moderately high.
The fund's risk level reflects the following:

Asaclass, stocks carry higher risks than money market securities and bonds.

MAIN RISKS TYPICALLY ASSOCIATED WITH ORDINARY MARKET
CONDITIONS

The fund's main risks are at least partially reflected in the risk/reward number.
The most important of these risks are:

Emerging markets are less established than developed markets and
therefore involve higher risks.

Investment Fund involves certain risks an investor would not face if investing
in markets directly.

Style risk may impact performance as different investment styles go in and
out of favor depending on market conditions and investor sentiment.

MAIN RISKS TYPICALLY ASSOCIATED WITH UNUSUAL MARKET
CONDITIONS

Unusual market conditions or large unpredictable events can amplify the fund's
main risks. They can also trigger other risks, such as:

Country risk China Chinese investments may be subject to higher levels of
risks such as liquidity, currency, regulatory and legal risks due to the structure
of the local market.

Operational risk may cause losses as a result of incidents caused by people,
systems, and/or processes.

A more detailed description of the risks that apply to the fund is set out in the
section "Risk Descriptions" in the prospectus.
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Charges

The charges you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges reduce the potential

growth of your investment.

One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.

Charges taken from the fund over a year
|0.77%

Charges taken from the fund under certain specific conditions

Ongoing charges

The entry and exit charges shown are maximum figures. In some cases you
may pay less. You can find this out from your distributor or financial adviser.

The ongoing charges figure is based on expenses as at 1st September 2023.
This figure may vary from year to year. It excludes portfolio transaction costs,
except in the case of an entry/exit charge paid by the fund when buying or
selling units/shares in another collective investment undertaking.

For more information about charges, please see the fund's prospectus,
which is available at troweprice.com.

Performance fee | None
Past Performance
The past performance indicated is not a reliable indicator of future
80 performance.
The past performance calculation includes all ongoing charges, but
60 < excludes any entry charge applied.
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Secondary benchmark - MSCI All Country World Growth Index Net

Practical Information

The fund's depositary is JP Morgan Europe Limited.

Further information about the fund, copies of its prospectus, latest annual
report and any subsequent half-yearly report can be obtained, free of charge,
from JP Morgan Europe Limited, or at troweprice.com. These documents are
available in English and certain other languages (fully detailed on the website).

The latest share prices can be obtained from JP Morgan Europe Limited.

The tax legislation of the UK, the fund's home Member State, may have an
impact on the personal tax position of the investor.

T. Rowe Price UK Limited may be held liable solely on the basis of any
statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the prospectus for the fund.

Investors in the fund have the right to exchange their shares in the fund for
shares in another sub-fund. Information about how to exercise this right is
contained in the section of the prospectus entitled “Conversion of Shares”.

This document describes a sub-fund of T. Rowe Price Funds OEIC and the
prospectus and periodic reports referenced in this document are prepared for
the whole of the T. Rowe Price Funds OEIC. The assets and liabilities of each
sub-fund are segregated by law, which means that third party creditors have
recourse only to the sub-fund having incurred the liability.

Investors can obtain information about the other classes of the fund in the
appendix to the prospectus describing this fund.

The details of the up-to-date remuneration policy statement setting out the
key remuneration elements, including, but not limited to, a description of how
remuneration and benefits are calculated, the identity of persons responsible
for awarding the remuneration and benefits, including the composition of the
remuneration committee, are available on the website https://www.trowepric-
e.com/content/dam/trowecorp/Pdfs/TPRUK_Remuneration_Policy.pdf. A paper
copy of this information is available free of charge upon request from the
Authorised Corporate Director.

This fund is authorised in the United Kingdom and regulated by The Financial Conduct Authority.

This key investor information is accurate as at 01/09/2023.
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BlackRock KEY INVESTOR INFORMATION

This document provides you with key investor information about this Fund. It is not marketing material. The
information is required by law to help you understand the nature and risks of investing in this Fund. You are advised
to read it so you can make an informed decision about whether to invest.

BlackRock European Absolute Alpha Fund [tk
ISIN: GBOOB4Y62W78

Manager: BlackRock Fund Managers Limited

Objectives and Investment Policy

» The investment strategy of the Fund is deemed by the Manager to be capacity constrained and therefore, when the net asset value of the Fund reaches £900,000,000,
units in the Fund will not be available to buy until further notice except at the discretion of the Manager (you will still be able to sell your units daily).

» The Fund aims to achieve positive absolute returns on your investment (i.e. an increase in the overall value of the Fund) over a period of 12 months regardless of
market conditions. As such, the Fund will not be managed against any European equity index.

» The Fund will be managed with the aim of delivering absolute (more than zero) returns on a 12 month basis in any market conditions. However, an absolute return is
not guaranteed over a 12 month or any period and the Fund may experience periods of negative return. The Fund’s capital is at risk.

» The Fund aims to gain investment exposure to equity securities (e.g. shares) and equity-related securities of, or giving exposure to, companies incorporated or listed in
the European Economic Area and Switzerland.

» In order to achieve its objective the Fund invests at least 70% of its total assets in derivatives, equity securities and other equity-related securities and when
determined appropriate fixed income (Fl) securities (such as bonds), money-market instruments (MMIs), deposits and cash.

» Equity-related securities include derivatives. Derivatives are investments the prices of which are based on one or more underlying assets. MMIs are debt instruments
with short-term maturities.

» The Fl securities and MMIs may be issued by governments, government agencies, companies and supranationals (e.g. the International Bank for Reconstruction and
Development) and may be investment grade (i.e. meet a specified level of credit worthiness), non-investment grade or unrated at the time of purchase.

» At any one time, a substantial amount, or even all of the Fund's assets may be held as cash to provide cover for the exposure created by the use of derivatives or to
assist in achieving its investment objective.

» The investment adviser (IA) will use derivatives to achieve the Fund’s investment objective. These will include synthetic short positions where the Fund uses a
derivative to benefit from the sale of an asset which the Fund does not physically own with the aim of buying it later at a lower price to secure a profit.

v

The Fund may, via derivatives, generate varying amounts of market leverage (i.e. where the Fund gains market exposure in excess of the value of its assets).

The Fund is actively managed and the IA has discretion to select the Fund's investments and is not constrained by any benchmark in this process. 3 Month Sterling
Overnight Index Average Rate (SONIA) compounded in arrears plus 11.9 basis points spread should be used by unitholders to compare the performance of the Fund.
Compounding in arrears is a methodology that compounds daily values of the overnight rate throughout the relevant term period (i.e.3 Months).

» Recommendation: This Fund may not be appropriate for short-term investment.

» Your units will be accumulating units (i.e. dividend income will be included in their value).
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Your units will be denominated in Sterling, the Fund's base currency.
You can sell your units daily. Units, whilst available for purchase, can be bought daily. The minimum initial investment for this unit class is £100,000.
For more information on the Fund, share/unit classes, risks and charges, please see the Fund's prospectus, available on the product pages at www.blackrock.com

Risk and Reward Profile

Lower risk Higher risk _ The value of equities and equity-related securities can be affected by daily
Typically lower rewards Typically higher rewards stock market movements. Other influential factors include political, economic
news, company earnings and significant corporate events.

nnn“n _ Due to its investment strategy an 'Absolute Return' fund may not move in line

with market trends or fully benefit from a positive market environment.

» This indicator is based on historical data and may not be a reliable indication of _ Derivatives may be highly sensitive to changes in the value of the asset on

the future risk profile of the Fund. which they are based and can increase the size of losses and gains, resulting
> The risk category shown is not guaranteed and may change over time. in greater fluctuations in the value of the Fund. The impact to the Fund can be
> The lowest category does not mean risk free. greater where derivatives are used in an extensive or complex way.
» The Fund is rated four due to the nature of its investments which include the » Particular risks not adequately captured by the risk indicator include:

risks listed below. These factors may impact the value of the Fund’s investments _ Counterparty Risk: The insolvency of any institutions providing services such

or expose the Fund to losses. as safekeeping of assets or acting as counterparty to derivatives or other

instruments, may expose the Fund to financial loss.



Charges

The charges are used to pay the costs of running the Fund, including the costs of
marketing and distributing it. These charges reduce the potential growth of your
investment.

The entry and exit charges shown are maximum figures. In some cases you might
pay less. Please refer to your financial advisor or the distributor for the actual entry
and exit charges.

*Subject to a charge of up to 2% paid into the Fund where the Manager suspects
excessive trading by an investor.

The ongoing charges figure is based on expenses for the twelve month period
ending 03 January 2023. This figure may vary from year to year. It excludes:
 Performance fees, where relevant.

* Portfolio trade-related costs, except costs paid to a custodian and any entry/exit
charge paid by the Fund to an underlying collective investment scheme (if any).

Past Performance

** To the extent the Fund undertakes securities lending to reduce costs, the
Fund will receive 62.5% of the associated revenue generated and the remaining
37.5% will be received by BlackRock as the securities lending agent. As
securities lending revenue sharing does not increase the costs of running the
Fund, this has been excluded from the ongoing charges.

One-off charges taken before or after you invest

None

Entry Charge

None*

Exit Charge

This is the maximum that might be taken out of your money before it is invested or
before proceeds of your investments are paid out.

Charges taken from the Fund over each year

Ongoing Charges 0.91%**

Charges taken from the Fund under certain conditions

20.00%*
#20.00% of any returns that, subject to a high water mark, the Fund
achieves above the 3 Month SONIA Compounded in Arrears + 11.9 basis

Performance Fee

points spread. Further details are available in the Prospectus. For the
actual amount charged in the Fund's last financial year, please refer to the

Fund's annual report.

Past performance is not a guide to future

Historic performance to 31 December 2022

2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 2022

1.0 9.4 -5.2 5.0 4.8 2.9 9.9 8.6 -2.7

performance. 10

The chart shows the Fund's annual performance in 8

GBP for each full calendar year over the period 6
displayed in the chart. It is expressed as a 4
percentage change of the Fund's net asset value at

each year-end. The Fund was launched in 2009. The * 2

unit class was launched in 2009. 0
Performance is shown after deduction of ongoing -2

charges. Any entry/exit charges are excluded from o

the calculation.

113 Month SONIA Compounded in Arrears + 11.9 °

basis points spread (GBP) 2013
Prior to 13.12.2021, the Fund used a different Wryng 5.1
benchmark which is reflected in the benchmark data. Comparator 1! 0.5

0.5 0.6 0.5 0.4 0.7 0.8 0.3 0.1 1.5

zDuring this period performance was achieved under circumstances that no longer apply.

Practical Information

» The trustee and depositary of the Fund is The Bank of New York Mellon (International) Limited, which also acts as custodian.

» Further information about the Fund can be obtained from the latest annual report and half-yearly reports of the Fund. These documents are available free of charge in

English. These can be found, along with other information, such as unit prices, on the BlackRock website at www.blackrock.com or by calling Investor Services on

0800 44 55 22.

» Investors should note that the tax legislation that applies to the Fund may have an impact on the personal tax position of your investment in the Fund.

» BlackRock Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent

with the relevant parts of the Fund's prospectus.

» The Remuneration Policy of the Management Company, which describes how remuneration and benefits are determined and awarded, and the associated governance
arrangements, is available at www.blackrock.com/Remunerationpolicy or on request from the registered office of the Management Company.

This Fund is authorised in the UK and regulated by the Financial Conduct Authority. BlackRock Fund Managers Limited, the manager, is authorised in the UK

and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 13 March 2023

BlackRock.



KEY INVESTOR INFORMATION

This document provides you with Key Investor Information about this Fund. It is not marketing
material. The information is required by law to help you understand the nature and the risks of
investing in this Fund. You are advised to read it so you can make an informed decision about

whether to invest.

Janus Henderson

Janus Henderson

INVESTORS

Absolute Return Fund Class | Acc ISIN: GBOOB5KKCX12

A sub-fund of Janus Henderson Investment Fund Series |, a UK OEIC managed by Janus Henderson Fund Management UK Limited.

Fund Currency: GBP Share Class Currency: GBP

Objective and investment policy

Objective

The Fund aims to provide a positive (absolute) return, regardless of market
conditions, over any 12 month period. A positive return is not guaranteed over
this or any other time period, and particularly over the shorter term the Fund
may experience periods of negative returns. Consequently your capital is at
risk.

Performance target: To outperform the UK Base Interest Rate, after the deduction
of charges, over any 3 year period.

Investment policy

The Fund invests in shares and makes extensive use of derivatives (complex
financial instruments) to take both ‘long’ and ‘short’ positions in companies
the Investment Advisor believes will either rise in value (long positions) or fall
in value (short positions) meaning that the Fund may benefit from either scenario.
The Fund will hold a significant proportion of its assets in cash and money
market instruments as a result of holding derivatives and for when the Investment
Advisor wishes to take a defensive stance. Conversely, the Fund may also
employ ‘leverage’ (so that the Fund can invest a greater amount than its actual
value) when the Investment Advisor has greater confidence in the opportunities
available.

Typically, atleast 60% of the exposure to the long and short positions (in aggregate)
will be to companies of any size, in any industry, in the UK. Companies may
be incorporated or headquartered in the UK, deriving significant revenue from
the UK, or constituents of the FTSE All Share Index. Up to 40% of the long
and short exposure may be to non-UK companies.

The Fund may also hold other assets including Collective Investment Schemes
(including those managed by Janus Henderson).

The Investment Advisor may also use derivatives (complex financial instruments)
to reduce risk or to manage the Fund more efficiently.

The Fund is actively managed and makes reference to the UK Base Interest
Rate as this forms the basis of the Fund's performance target and the calculation

of performance fees (if applicable). The Investment Advisor has complete discretion
to choose investments for the Fund and is not constrained by a benchmark.

Strategy

The Investment Advisor blends core long term and tactical short term ideas
to construct the portfolio. Ideas come from a variety of sources including proprietary
research, external research and other Janus Henderson investment teams,
with the intention of taking long positions in companies with unexpected earnings
growth or value creation potential, and short positions in companies where
earnings are priced in or where long term value is impaired.

Other Information The investment manager will seek to promote environmental,
social and/or governance (ESG) principles in managing the Fund, which
may include the exclusion of issuers that the investment manager considers
could contribute to significant ESG harm, as further described in the
prospectus.

Transaction costs In addition to the charges set out in the Charges section
below, the Fund involves a high level of buying and selling activity and
will incur higher portfolio transaction costs which are paid from the assets
of the Fund. These may have a material impact on your returns.
Distribution policy The Fund offers accumulation shares (shares in which
net income is retained within the price).

Recommendation This Fund may not be appropriate for investors who
plan to withdraw their money within 5 years.

The Fundis designed to be used only as one component of several in a diversified
investment portfolio. Investors should consider carefully the proportion of their
portfolio invested into this Fund.

You can buy, sell or switch shares in the Fund on any dealing day and according
to certain restrictions, both defined in detail in the Company's Prospectus.

For an explanation of some of the terms used in this document,
please visit the glossary on our website at www.janushenderson.com.

Risk and reward profile

¢ Potentially lower reward Potentially higher reward

Higher risk »

The value of an investment and any income from it can go up or down. When
you sell your shares they may be worth less than you paid for them.

The rating above is based on the historic volatility of the share class. Historic
data may not be a reliable indication of the future risk profile of the Fund. The
rating is not guaranteed and may change over time.

The share class appears at 4 out of 7. Share classes in higher categories have
shown greater and/or more frequent variations in Net Asset Value in the past
five years than those in lower categories. The lowest category does not mean
risk free.

Other material risks not captured by the rating:

Equities Shares/Units can lose value rapidly, and typically involve higher
risks than bonds or money market instruments. The value of your investment
may fall as a result.

Country or Region If a Fund has a high exposure to a particular country
or geographical region it carries a higher level of risk than a Fund which
is more broadly diversified.

& Lower risk

1 2 3

Derivatives and Leverage The Fund may use derivatives to help achieve
its investment objective. This can result in leverage (higher levels of debt),
which can magnify an investment outcome. Gains or losses to the Fund
may therefore be greater than the cost of the derivative. Derivatives also
introduce other risks, in particular, that a derivative counterparty may not
meet its contractual obligations.

Exchange Rates If the Fund holds assets in currencies other than the base
currency of the Fund, or you invest in a share/unit class of a different
currency to the Fund (unless hedged, i.e. mitigated by taking an offsetting
position in a related security), the value of your investment may be impacted
by changes in exchange rates.

Liquidity Securities within the Fund could become hard to value or to sell
at a desired time and price, especially in extreme market conditions when
asset prices may be falling, increasing the risk of investment losses.
Counterparty Risk and Operational Risk The Fund could lose money if a
counterparty with which the Fund trades becomes unwilling or unable to
meet its obligations, or as a result of failure or delay in operational processes
or the failure of a third party provider.

For more information please see the Company's Prospectus.



The charges you pay are used to pay the costs of running the Fund, including
the costs of managing and distributing it. These charges reduce the potential
growth of your investment.

If you invest through a third party provider you are advised to consult them
directly as charges, performance and terms and conditions may differ materially
to those shown in this document.

Entry Charge 5.00%

Ongoing Charges 1.07%

The ongoing charges are based on actual annualised expenses for the period
ending 31 May 2022. Ongoing charges may vary from year to year.

The figure for ongoing charges excludes portfolio transaction costs, except
in the case of an initial charge paid by the Fund when buying shares or units
in another Fund.

Exit Charge 0.00%**

* The charges shown are maximum figures. In some cases you may pay less.

** Subject to a charge of up to 3.00% where the Manager suspects excessive trading
by an investor (and specifically on subscriptions held for less than 90 days).

Performance fee 20.00%*

*20% of any returns that, subject to a High Water Mark, the Fund achieves
above the UK Base Interest Rate. The actual amount charged in the Fund's
last financial period ending 31 May 2022 amounted to 0.00%.

For more information about Charges please see the Company's Prospectus.

20.0%
17.5%
15.0%
12.5%
10.0%
7.5%
5.0%
2.5%
-2.5%
-5.0%
Year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Performance (%)
17.6 51 7.7 1.6 33 -2.7 4.5 2.4 4.0 -0.7
[ | 05 05 05 04 03 06 07 02 041 1.5
Class | Acc (Net of Charges)
[l UK Base Interest Rate

Depositary: NatWest Trustee and Depositary Services Limited.

To obtain more information: This Key Investor Information Document may
not contain all the information you need.

For the last published price of shares in the Fund or any additional information
on the Fund, or to obtain the Company's prospectus or the annual/semi-annual
report, please visit www.janushenderson.com. Documents are available
free of charge in English and certain other languages. You may also contact
the registered office of the Fund at 201 Bishopsgate, London EC2M 3AE,
or your local representative office.

Tax: Investors should note that the tax legislation that applies to the Fund
may have an impact on the personal tax position of their investment in
the Fund.

Contact your adviser to discuss tax treatment, suitability of this investment,
and other questions.

Notices: Janus Henderson Fund Management UK Limited may be held
liable solely on the basis of any statement contained in this document

The past performance is calculated in GBP.

The Fund and the share class were launched in April 2009.

Past performance does not predict future returns.

The past performance takes into account all charges except one-off charges.
The Fund does not aim to track the performance of the benchmark.

that is misleading, inaccurate or inconsistent with the relevant parts of
the Prospectus for the Fund.

The assets of each sub-fund are segregated, meaning that each sub-fund
is insulated from any losses or claims associated with the other sub-funds.
Further information about dealing and switching to other share classes of
this Fund or other Funds in this OEIC may be obtained by visiting
www.janushenderson.com or found in the Company's prospectus.
The details of the up-to-date remuneration policy of the Manager are available
at www.janushenderson.com. A paper copy of the remuneration policy
will be made available free of charge upon request. These include a description
of how pay and benefits are worked out and the people or committee members
responsible for awarding them.

The Fund and Janus Henderson Fund Management UK Limited are authorised
in the UK and regulated by the Financial Conduct Authority (“FCAY).

This Key Investor Information is accurate as at 10 November 2023.

Janus Henderson

INVESTORS



Key Investor Information

Thisdocument provides you with key investorinformation about this Fund. Itis not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
Fund. You are advised to read it so you can make an informed decision about whether to invest.

JUPITER

Jupiter UK Special Situations Fund I-Class

I-Class Accumulation Units, ISIN: GBOOB4KL9F89

The Manager is Jupiter Unit Trust Managers Limited.

Objectives and investment policy

Objective
The Fund objectiveis to provide a return, net of fees, higher than that provided by the
FTSE All-Share Index over the long term (at least five years).

Policy

At least 70% of the Fund is invested in shares of companies that are bsed in the UK (i.
e. are incorporated, headquartered or which conduct a majority of their business
activity, in the UK). The Investment Manager seeks to identify special situations where
the shares of companies are considered to be undervalued (meaning that their
intrinsic value is not reflected in the share price).

Up to 30% of the Fund may be invested in other transferable securities, open-ended
funds (includingfunds managed by Jupiterand its associates), cash, nearcash,money
market instruments and deposits.

The Fund may use derivatives (i.e. financial contracts whose value is linked to the
expected price movements of an underlying investment) with the aim of reducing the
overall costs and/or risks of the Fund.

Strategy

The fund manager will apply a disciplined, repeatable process to identify shares of
companies which the manager considers to be undervalued. Undervalued stocks are
those companies whose worth is not believed to be properly reflected by the stock
price. The Fund will tend to invest in a smaller number of companies where the
manager has the highest conviction.

Benchmarks
Target benchmark - FTSE All Share Index

The FTSE All Share Index is an industry standard index and is one of the leading
representations of UK stock markets. It is easily accessible and provides a fair
reflection of the Fund Manager's investment universe and a good relative measure to
assess performance outcomes.

Comparator benchmark - 1A UK All Companies Sector

Many funds sold in the UK are grouped into sectors by the Investment Association
(the trade body that represents UK investment managers), to help investors to
compare funds with broadly similar characteristics. This Fund is classified in the 1A
UK All Companies Sector.

Active Management

The Fund is actively managed. This means the fund manager is taking investment
decisions with the intention of achieving the Fund's investment objective; this may
include decisions regarding asset selection, regional allocation, sector views and
overalllevel of exposure to the market. The fund manageris notin any way constrained
by the benchmark in their portfolio positioning, and will not hold all, or indeed may
not hold any, of the benchmark constituents.

Anyincomearisingin relation to this unit class will be accumulated (i.e. automatically
reinvested and reflected in the price of the shares).

Investors are able to buy and sell units during any business day between 9am and
5.30pm. If you tell us to buy or sell units before 12pm on any business day we will
make the transaction on the same day. If you tell us to buy or sell units after 12pm we
will make the transaction on the following business day.

Recommendation
This fund may not be suitable for investors who plan to withdraw their capital within
5years.

Risk and reward profile

The Risk and Reward Indicator table demonstrates where the Fund ranks in terms of
its potential risk and reward. The higher the rank the greater the potential reward but
the greater the risk of losing money. It is based on past data, may change over time
and may not be a reliable indication of the future risk profile of the Fund. The shaded
area in the table below shows the Fund's ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

< >
1 2 3 4 5 6 7

= The lowest category does not mean 'no risk".

= TheFundisinthiscategory dueto the nature of itsinvestments and previous levels
of volatility (how much the value of the Fund rises and falls).

= PricingRisk - Price movements in financial assets mean the value of assets can fall
aswellas rise, with this risk typically amplified in more volatile market conditions.

= Market Concentration Risk (Geographical Region/Country) - Investing in a
particular country or geographic region can cause the value of this investment to
rise or fall more relative to investments whose focus is spread more globally in
nature.

= Derivative risk - the Fund may use derivatives to reduce costs and/or the overall
risk of the Fund (this is also known as Efficient Portfolio Management or "EPM").
Derivatives involve a level of risk, however, for EPM they should not increase the
overall riskiness of the Fund.

= Liquidity Risk (general) - During difficult market conditions there may not be
enough investors to buy and sell certain investments. This may have an impact on
the value of the Fund.

= Counterparty Risk - the risk of losses due to the default of a counterparty e.g. on
a derivatives contract or a custodian that is safeguarding the Fund's assets.

= For a more detailed explanation of risk factors, please refer to the "Risk Factors"
section of the Scheme Particulars.

Page 1 of 2.




JUPITER

Charges

One-off charges taken before or after you invest

= The charges you pay are used to pay the costs of running the Fund, including the
costs of marketing and distributing it. These charges reduce the potential growth

Entry charge 0.00% of your investment.

= The ongoing charges figure is based on the fixed annual charge as detailed in the

i 0,
Exit charge 0.00% Scheme Particulars. Where the Fund invests in other underlying funds, which may
These are the maximum charges that we might take out of your money before it is include closed-ended funds such as investment trusts, the ongoing charges figure
invested and before we pay out the sale proceeds of your investment. will include the ongoing charges for those funds, and will therefore vary from year
to year. The ongoing charges figure excludes portfolio transaction costs, exceptin
Charges taken from the Fund over a year the case of an entry/ exit charge paid by the Fund when buying or selling shares in
. another collective investment undertaking.
Ongoing charges 0.76% &
= Furtherinformation about chargesisavailablein sections 18 and 19 of the Scheme
Charges taken from the Fund under specific conditions Particulars which are available from Jupiter on request.
Performance fee NONE

Past performance

35 = Past performance is not a guide to future performance.
30 = Fund launch date: 03/06/1996
25 = Share/unit class launch date: 15/06/2009

20 = Performance is calculated in GBP.

18 = The past performance showninthe chartincludesall charges exceptany entry and
10 I III exit charges.
5
= Target Benchmark - FTSE All Share
. CH | L g

5 III III I = Comparator Benchmark - IA UK All Companies

-10

-15

-20
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
203% | 37% | 02% [224% | 92% | -7.3% |163% |137% |202% | 57%
20.8% 1.2% 1.0% | 16.8% | 13.1% 9.5% | 19.2% 9.8% | 18.3% 0.3%
26.5% 0.9% 5.0% 1.0% | 141% |-11.2% |22.4% 6.2% | 17.1% -9.3%

Source: Jupiter/Factset SPAR 2022
M Fund
I Target Benchmark

B Comparator Benchmark

Practical information

The Trustee and Depositary of the Fund is Northern Trust Investor Services Limited (“NTISL”). NTISL has delegated custody services to The Northern Trust Company, London
Branch.

Further information can be found by requesting the Scheme Particulars or annual and half-yearly report and accounts which are available from Jupiter on request by
contacting our Customer Services Team on 0800 561 4000. These documents are available in English and are free of charge.

Jupiter operates a Group-wide remuneration policy, overseen by an independent Remuneration Committee. Details of this policy, including an overview of remuneration
elements and associated governance processes, are set out on our website https://www.jupiteram.com/corporate/Governance/Risk-management. A paper copy of these
Remuneration Disclosures is available free of charge, upon request.

Unit prices can be found by visiting the Jupiter website, www.jupiteram.com.
Tax law may have an impact on your own tax position. We advise you to take tax advice where necessary.

Jupiter Unit Trust Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with
the relevant parts of the Scheme Particulars of the Fund.

Other unit classes are available. Further information is available from Jupiter on request.

The Fund is authorised and regulated by the Financial Conduct Authority in the UK. Jupiter Unit Trust Managers Limited is authorised
and regulated by the Financial Conduct Authority in the UK. This key investor information is accurate as at 31/07/2023. Page 2 of 2.




Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help you understand
the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether to invest.

Legal & General All Stocks Gilt Index Trust
Unit Class | GBP Accumulation - ISIN: GB00B8344798

The authorised fund manager of the Fund is Legal & General (Unit Trust Managers) Limited (the "Manager").

OBJECTIVES AND INVESTMENT POLICY

» The objective of the Fund is to track the performance of the FTSE Actuaries management of the Fund.
UK Conventional Gilts All Stocks Index, the "Benchmark Index" before fees - The Fund may use derivatives (contracts which have a value linked to the

and expenses are applied. Fund performance may differ from the price of another asset) to:
Benchmark Index due to the deduction of fees and expenses and the impact * reduce risk or cost; or
of any tracking error factors. * generate additional capital or income with no, or an acceptably low, level

The Benchmark Index comprises government or other public bonds (a type of risk.

of loan that pays interest) issued by the government of the United Kingdom  g¢her information:

(known as gilts) in accordance with the index provider's methodology. - The Fund is passively managed as it tracks the Benchmark Index.

The gilts that the Fund invests in will be investment grade bonds (rated as , yoyr ynits will be accumulation units. Income from the Fund's investments
lower risk). Investment grade bonds are bonds that have achieved a higher  (interest) will be reinvested back into the value of your units.

credit rating from a rating agency. Credit ratings give an indication of how . Yoy can’buy or sell units in this Fund on any business day. You need to
likely it is that the issuer of a bond will be able to pay back interest and the contact us with your instruction before 12 noon. This is the time we calculate

loan on time. P . f h

The Fund seeks to replicate as closely as possible the constituents of the ggﬁgr:'tcgrs sfgl';jtgltsﬂ']:: ﬂig{fgfsﬂncgsnst%‘gyﬁ‘ss Srfitg;m noon, the units will be

Benchmark Index. 0 . ) « The Fund's base currency is denominated in GBP.

'é'he Fhund m" gave at least 90% exposure to assets that are included in the ., This Fund may be suitable for investors looking to invest in bonds issued by
enchmark Index. . . . the UK government (known as gilts), as represented by the Benchmark

The Fund may also invest in government or other public bonds issued by the  |h4ex.

government of the United Kingdom which are reasonably expected to - Although investors can take their money out at any time, this Fund may not

become part of the Benchmark Index in the near future or are an alternative e appropriate for those who plan to withdraw their money within five years.
to a constituent of the Benchmark Index, money market instruments (such « This Fund is not designed for investors who cannot afford more than a
as treasury bills), cash, deposits and collective investment schemes, minimal loss of their investment.

including those managed or operated by the Manager or an associate of the . |t yoy do not understand this document we recommend you seek additional

Manager. ; ; ide if thi is i
The Manager may only hold money market instruments and deposits for information to help you decide if this Fund is right for you.

liquidity purposes to facilitate the redemption of units and the efficient

RISK AND REWARD PROFILE

The risk and reward indicator may not take account of the following risks of
investing in the Fund:
> « Derivatives are highly sensitive to changes in the value of the asset on
" : which they are based and can increase the size of losses and gains.

Potentially higher rewards The Fund could lose money if any institutions providing services such as
‘ ‘ ‘ n ‘ ‘ ‘ acting as counterparty to derivatives or other instruments, becomes unwilling

1 2 3 5 6 7 or unable to meet its obligations to the Fund.
The Fund invests directly or indirectly in bonds which are issued by
companies or governments. If these companies or governments experience
financial difficulty, they may be unable to pay back some or all of the
interest, original investment or other payments that they owe. If this
happens, the value of the Fund may fall.
» This Fund holds bonds that are traded through agents, brokers or
investment banks matching buyers and sellers. This makes the bonds less
easy to buy and sell than investments traded on an exchange. In exceptional
circumstances the Fund may not be able to sell bonds and may defer
withdrawals, or suspend dealing. The Directors can only delay paying out if it
is in the interests of all investors and with the permission of the Fund
depositary.
Investment returns on bonds are sensitive to trends in interest rate
movements. Such changes will affect the value of your investment.
We may take some or all of the ongoing charges from the Fund's capital
rather than the Fund's income. This increases the amount of income, but it
reduces the growth potential and may lead to a fall in the value of the Fund.

Lower Risk Higher Risk
&

<
Potentially lower rewards

» The Risk and Reward Indicator table demonstrates where the Fund ranks in
terms of its potential risk and reward. The higher the rank the greater the
potential reward but the greater the risk of losing money. It is not guaranteed
to remain the same and may change over time. It is based on historical data
and may not be a reliable indication of the future risk profile of the Fund. The
shaded area in the table above shows the Fund’s ranking on the Risk and
Reward Indicator.
The Fund is in category 4 because it invests in company or government
bonds which are sensitive to changes in interest rates, inflation and credit.
This can be driven by political and economic changes and other significant
events and may cause the value to go up and down. Bonds that are closer
to their maturity date tend to be more stable in value. Bonds are generally
considered to be higher risk investments than cash, but lower risk than
company shares.
Even a fund in the lowest category is not a risk free investment.
» The value of your investment may fall as well as rise and is not guaranteed.
You might get back less than you invest.
Further information on the risks of investing in this fund is contained in the
Prospectus available at www.legalandgeneral.com/reports.

LGIM



CHARGES

The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential

return from your investment.

One-off charges taken before or after you invest

= There are no entry or exit charges.

= The ongoing charges figure is based on the latest available expenses at

January 2023. This figure may vary from year to year.
Entry charge 0.00% = This Fund's ongoing charges include any charges made by any other
Exit charge 0.00% funds it may invest in. They exclude portfolio transaction costs.
. 0

» The ongoing charges are taken partly from the income and partly from
the capital of the Fund.

Other costs:

« Dilution adjustment: On any day, the prices for buying or selling units in
this Fund are the same. The Fund manager calculates a single price for
this Fund based on the mid-point between the buying and selling prices

This is the maximum that might be taken out of your money before it is
invested.

The price for buying and selling units is subject to a Dilution Adjustment See

opposite. of the Fund's assets. In certain circumstances, the Fund manager can
adjust this price to account for whether there is more money going into or
Charges taken from the fund over each year coming out of the Fund. This is called a ‘dilution adjustment’.
O vy b o cole o s e wa e 6.06% for
Ongoing charge 0.15% purchases and 0.06% for sales at 02 February 2023. The amount of the

dilution adjustment may differ in future.
For more information about charges and costs, please see the charges and
expenses section in the Fund's Prospectus, or visit our website at
www.legalandgeneral.com/chargesandfees.

Charges taken from the fund under certain specific conditions

Performance fee None
PAST PERFORMANCE
15 » Past performance is not a guide to future performance.
» The figures for the Fund take into account the ongoing charges and
10 assume income (after any tax) is reinvested.
5 « The performance has been calculated in GBP.
» The Fund may not replicate the performance of the Benchmark Index
0 perfectly due to tracking errors such as expenses, tax and transaction
. costs incurred by the Fund, which are not included in the Index.
S -5 » The annual return is for a 12 month period ending 31 December.
£ 10 « The Fund launched in 1981.
§ « This unit class launched in 2012.
= -15
-20
-25
2013|2014|2015|2016 2017|2018 2019|2020 2021|2022
B Fund -471131| 01|95 |16 |02 |64 | 82|-52|-236
B |ndex -3.9|13.9| 06 |10.1| 1.8 | 06 | 6.9 | 8.3 | -5.2 |-24.0

PRACTICAL INFORMATION

» The trustee and depositary is Northern Trust Investor Services Limited.

= You can obtain further information about the Fund including copies of its prospectus and the latest annual and semi-annual reports at
www.legalandgeneral.com/reports. Paper copies of these documents are also available free of charge in English from Legal & General Investments, PO
Box 6080, Wolverhampton WV1 9RB.

« Investors can get other practical information, including the latest prices, dilution adjustment and details of any other unit classes that are available, by calling
us on 0370 050 0955 Monday to Friday between 9:00a.m. to 5:00p.m. Call charges will vary.

» This Fund is subject to the tax legislation of the United Kingdom, which may have an impact on each investor’s personal tax position.

» Legal & General (Unit Trust Managers) Limited may be held liable solely on the basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.

« Details of our Remuneration Policy including our Remuneration Committee and how remuneration and benefits are calculated can be accessed from
www.lgim.com/remuneration. A paper copy is also available free of charge upon request.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Legal & General (Unit Trust Managers) Limited is authorised
in the United Kingdom and regulated by the Financial Conduct Authority.

This key investor information is accurate as at 17 February 2023.



Key Investor Information

This document provides you with key investor information about this fund. It
is not marketing material. The information is required by law to help you

understand the nature and the risks of investing in this fund. You are advised

to read it so you can make an informed decision about whether to invest.

TB Evenlode Income B Acc

TB Evenlode Income, a sub-fund of the TB Evenlode Investment Funds ICVC B Accumulation, ISIN: GBOOBD0B7C49
The Authorised Corporate Director of this Fund is: T. Bailey Fund Services Limited.

Objectives and investment policy

The Fund aims to is to provide income and capital growth over Rolling
Periods of 5 years, with an emphasis on income.

At least 80% of TB Evenlode Income will be invested in the equity
securities of companies listed in the United Kingdom.

TB Evenlode Income may also invest in equity securities of
companies listed globally, fixed income securities, cash (or near
cash) and up to 10% in collective investment schemes (which may
include schemes managed or operated by the ACD or its associates).

TB Evenlode Income may invest in derivatives to reduce risk or cost
or to generate additional capital or income at proportionate risk
(known as “Efficient Portfolio Management”).

TB Evenlode Income is actively managed and the Investment
Manager focuses on companies which offer a combination of high
and growing cash-flows (to deliver both capital growth and dividend
growth for TB Evenlode Income) and low business risk. The
Investment Manager will perform analysis to identify shares in
companies that offer this combination. As part of this analysis, the
Investment Manager will consider a company’s free cash flow
generation. This is a financial measure of how much surplus cash a
company is able to generate after funding its operating costs, working
capital, capital expenditures, interest and tax. A high level of free
cash flow indicates to the Investment Manager that a company has
sufficient cash flow to satisfy its obligations, including the ability to
provide a sustainable dividend stream.

Investors can redeem units on demand, at the daily valuation point
of 12 noon (UK time) when this is a normal business day in the UK.

For income units, any income received is paid out to you quarterly.
For accumulation units, any income received is reflected in the price
of units.

Recommendation: this fund may not be appropriate for investors who
plan to withdraw their money in the short-term (within 5 years). The
Fund should be viewed as a medium to long-term investment only.

Risk and reward profile

The Risk and Reward Indicator table demonstrates where the Fund
ranks in terms of its potential risk and reward. The higher the rank the
greater the potential reward but the greater the risk of losing money. It
is based on past data, may change over time and may not be a reliable
indication of the future risk profile of the Fund. The shaded area in the
table below shows the Fund'’s ranking on the Risk and Reward Indicator.

Typically lower rewards, Typically higher rewards,
lower risk higher risk

< >
1 2 3 4 5 6 7

* The Fund is in the above risk category because it invests in shares.
» The lowest category does not mean a fund is a risk free investment.

* The value of investments may go down as well as up in response to
general market conditions and the performance of the assets held.
Investors may not get back the money which they invested.

* There is no guarantee that the Fund will meet its stated objectives.

* A limited number of investments may be held which has the potential
to increase the volatility of performance.

» The movements of exchange rates may lead to further changes in the
value of investments and the income from them.

* Thereis arisk thatany company providing services such as safe keeping
of assets or acting as counterparty to derivatives may become insolvent,
which may cause losses to the Fund.

Page 1 of 2.




TBFS

Charges

The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 5.00%

Exit charge 0.00%

These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak
to your financial adviser about this.

Charges taken from the Fund over a year

Ongoing charges 0.87%

Charges taken from the Fund under specific conditions
Performance fee No

* The maximum ongoing charges figure is 0.90%. Please see the
Prospectus for the applicable tiered discounts.

« It excludes payments related to interest on borrowing and portfolio
transaction costs, except in the case of transaction fees payable to
the custodian.

» Ongoing charges are deducted from capital which will assist the
income yield but may constrain capital growth.

* Where an entry charge is imposed, you may not get back the money
you invested, even if the value of the Fund hasn’t fallen. You should
therefore regard your investment as medium to long-term.

* For details of the actual charges, please contact your financial
adviser/distributor.

Past performance
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Source: FE fundinfo 2023

* You should be aware that past performance is not a guide to future
performance.

* Fund launch date: 19/10/2009.

» Share/unit class launch date: 19/10/2009.

» Performance is calculated in GBP.

» The Past Performance chart shows annual performance, in GBP,
for TB Evenlode Income and Evenlode Income for each of the last
10 calendar years. The Evenlode Income Fund (launch date 19
October 2009) was managed on the same basis as the TB
Evenlode Income Fund and was merged with the TB Evenlode
Income Fund on 1 September 2017 under a scheme of
arrangement.

* Performance is shown inclusive of all charges, except entry
charges.

» Performance is shown on a total return basis (on the basis that
distributable income has been reinvested).

Practical information

compartment.
» Latest prices are published at www.tbaileyfs.co.uk.

advice from your Financial Adviser if you are unsure.

free of charge upon request.

Investment Funds ICVC — see Prospectus for more details.

* Further information about the Fund including the Prospectus, Supplementary Information document, latest annual and half-yearly reports
is available free of charge at www.tbaileyfs.co.uk. All documents are available in English only.

* This Key Investor Information is prepared for TB Evenlode Income, a compartment of the TB Evenlode Investment Funds ICVC, a UCITS.
The Prospectus and periodic reports referred to above are prepared for the entire UCITS.

» Each compartment is a segregated portfolio of assets and those assets can only be used to meet the liabilities of, or claims against, that

» The Fund’s home Member State is the UK and this may have an impact on the personal tax position of the investor. Please seek professional

» The depositary of the Fund is NatWest Trustee and Depositary Services Limited.

« T. Bailey Fund Services Limited may be held liable solely on the basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the Prospectus for the Fund.

» Details of the up to date remuneration policy which includes a description of how remuneration and benefits are calculated and the identities
of the persons responsible for awarding remuneration and benefits, are available at www.tbaileyfs.co.uk and a paper copy will be available

* Other share classes are available in this fund (C Accumulation, B Income and C Income) please see separate Key Investor Information
document(s) for details. Investors have the right to request a switch to other share classes of this fund or to another fund in the TB Evenlode

» The Fund is authorised in the UK and is regulated by the Financial Conduct Authority.
« T. Bailey Fund Services Limited is authorised in the UK and is regulated by the Financial Conduct Authority.

This Key Investor Information is accurate as at 10/02/2023.
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Key Investor Information

"

This document provides you with key investor information about this Fund. It is not

marketing material. The information is required by law to help you understand the nature
and the risks of investing in this Fund. You are advised to read it so you can make an

informed decision about whether to invest.

BNY MELLON

INVESTMENT MANAGEMENT

BNY Mellon Long-Term Global Equity Fund

INSTITUTIONAL SHARES W (ACCUMULATION) (ISIN: GBOOB8K6W529)
a sub-fund of BNY Mellon Investment Funds. This Fund is managed by BNY Mellon Fund Managers Limited

Objectives and Investment Policy

To achieve capital growth over the long term (5 years or more).

The Fund will:
- invest anywhere in the world;

- invest in global equities (company shares), including ordinary
shares, preference shares and other equity-related securities; and

- be fully invested at all times, with typically no more than 5% of the
portfolio in cash.

The Fund may:

- invest in emerging markets;

— use derivatives (financial instruments whose value is derived from
other assets) with the aim of risk or cost reduction or to generate
additional capital or income; and

- invest up to 10% in other collective investment schemes (including
but not limited to another Sub-Fund or Sub-Funds of the Company
or other BNY Mellon funds).

Benchmark: The Fund will measure its performance against

the MSCI World NR Index as a comparator benchmark (the
"Benchmark"). The Fund will use the Benchmark as an appropriate
comparator because it includes a broad representation of the asset
class, sectors and geographical areas in which the Fund
predominantly invests.

The Fund is actively managed, which means the Investment Manager
has absolute discretion to invest outside the Benchmark subject to
the investment objective and policies disclosed in the Prospectus.
While the Fund's holdings may include constituents of the
Benchmark, the investment weightings in the portfolio are not
influenced by the Benchmark. The investment strategy does not
restrict the extent to which the Investment Manager may deviate
from the Benchmark.

Treatment of income: net income from investments will be retained
within the Fund and reflected in the value of your shares.

Dealing: you can buy and sell your shares in the Fund between 9:00
and 17:00 (UK time) on each business day in England and Wales.
Instructions received before 12:00 will receive the price quoted on
that day. The minimum initial investment for this share class is GBP
500,000.

Risk and Reward Profile

Lower risk
Potentially lower reward

Higher risk
Potentially higher reward

1 2 3 4 5 7

We have calculated the risk and reward category, as shown above, using
a method of calculation derived from EU rules. It is based on the rate at
which the value of the Fund has moved up and down in the past (i.e.
volatility) and is not a guide to the future risk and reward category of the
Fund. The category shown is not a target or guarantee and may shift
over time. Even the lowest category 1 does not mean a risk-free
investment.

This Fund is in category 6 because its historical value has shown
relatively high volatility. With a Fund of category 6, you have a relatively
high risk of losing money but your chance for gains is also relatively
high.

- Objective/Performance Risk: There is no guarantee that the Fund
will achieve its objectives.

- Currency Risk: This Fund invests in international markets which
means it is exposed to changes in currency rates which could affect
the value of the Fund.

- Geographic Concentration Risk: Where the Fund invests
significantly in a single market, this may have a material impact on
the value of the Fund.

- Emerging Markets Risk: Emerging Markets have additional risks due
to less-developed market practices.

- Counterparty Risk: The insolvency of any institutions providing
services such as custody of assets or acting as a counterparty to
derivatives or other contractual arrangements, may expose the Fund
to financial loss.

A complete description of risk factors is set out in the Prospectus in the
section entitled "Risk Factors".



Charges

The charges cover the costs of running the Fund, including the
costs of marketing and selling. These charges reduce the potential
growth of your investment.

ONE-OFF CHARGES TAKEN BEFORE OR AFTER YOU

INVEST
Entry charge 0.00%

None

Exit charge

This is the maximum that might be taken out of your money before it
is invested and before the proceeds of your investment are paid out.

CHARGES TAKEN FROM THE FUND OVER A YEAR
Ongoing charge

CHARGES TAKEN FROM THE FUND UNDER CERTAIN
SPECIFIC CONDITIONS

Performance fee

0.79%

None

The ongoing charge is based on expenses calculated on

31 December 2022. This may vary from year to year. It excludes
performance fees and portfolio transaction costs, except in the case of
an entry/exit charge paid when buying or selling units in another mutual
fund.

More information about charges is available in the "Fees and
Expenses" section of the Prospectus.

Past Performance

BNY Mellon Long-Term Global Equity Fund Institutional
Shares W (Accumulation) (GBOOB8K6W529)
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The chart includes all charges except entry charges.

Fund launch date - 24 August 2007.

Share class launch date - 30 August 2012.

Performance of this share class is shown in GBP.

Performance of the Benchmark is shown in GBP.

Past performance is not a guide to future performance.

Practical Information

Documents: The Fund is a sub-fund (part) of BNY Mellon Investment
Funds ("BNY MIF"), an umbrella structure comprising different sub-
funds. This document is specific to the Fund and share class stated at
the beginning of this document. Copies of the Prospectus, annual and
semi-annual reports which are prepared for the umbrella may be
obtained free of charge from www.bnymellonim.com or from BNY
Mellon Investment Management EMEA Limited, BNY Mellon Centre,
160 Queen Victoria Street, London EC4V 4LA. These documents are
available in English, German and Spanish.

Share price: The latest share price and other information, including
how to buy or sell shares, are available from the website and address
given above. Other share classes are offered by the Fund as set out in
the Prospectus.

Switching: Investors may switch shares in the Fund for shares in other
sub-funds of BNY MIF provided they satisfy the criteria applicable to
investment in other sub-funds. Further information on switching is
contained the "Switching" section of the Prospectus.

Legal status: The assets of the Fund belong exclusively to that sub-
fund and may not be used to discharge the liabilities of or claims
against any other person or body, including BNY MIF or any other sub-
fund within the umbrella.

Liability statement: BNY Mellon Fund Managers Limited may be held
liable solely on the basis of any statement contained in this document
that is misleading, inaccurate or inconsistent with the relevant parts of
the Prospectus for the Fund.

Depositary: NatWest Trustee and Depositary Services Limited.

Tax: The tax legislation of the Fund's domicile may have an impact on
your personal tax position. For further details, please speak to an
adviser.

Remuneration Policy: Details of the up-to-date remuneration policy of
BNY Mellon Fund Managers Limited including, but not limited to, a
description of how remuneration and benefits are calculated and the
identity of persons responsible for awarding the remuneration and
benefits are available on www.bnymellonim.com. A paper copy will be
made available free of charge upon request.

Index Providers: Further information about the index providers is set
out under 'Benchmark Provider Disclaimers' in the Prospectus.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. BNY Mellon Fund Managers Limited is
authorised in the United Kingdom and regulated by the Financial Conduct Authority. This key investor information is accurate as at

10 April 2023.



Fedel.ated = Key Investor Information

Hermes o

This document provides you with key investor information about this Fund. It is not marketing material. The information

is required by law to help you understand the nature and risks of investing in this Fund. You are advised to read it so
you can make an informed decision about whether to invest.

Federated Hermes Asia ex-Japan Equity Fund (the “Fund”)

a sub-fund of Federated Hermes Investment Funds plc (the “Company”)

Class F Stg£ Acc. Shares (ISIN: IEO0B8449Z10)
Hermes Fund Managers Ireland Limited (the “Manager”)

Objectives and investment policy

The Fund aims to increase the value of your investment over a rolling
period of any five years.

However, there is no guarantee that this will be achieved and your
capital is at risk.

The Fund is an actively managed diversified portfolio that will invest
at least 80% in shares of companies that are located in or earn
substantial revenue from countries in Asia (excluding Japan).

On occasion it may also invest in other financial instruments, for
example other funds and rated or Unrated Bonds and Derivatives.
The Investment Manager will consider how well companies manage
environmental, social and governance (“ESG”) factors. The
companies will either have strong orimproving ESG characteristics.
The percentage of ESG-analysed issuers in the fund will always be
between 90%-100%.

The Fund may borrow on a limited basis (up to a maximum of 10% of
the value of the Fund). Leverage is not part of the investment
strategy of the Fund.

The Fund’s base currency is USD but its investments may be priced
in other currencies. Derivatives may be used to convert the value of
those investments into USD.

The benchmark, for performance comparison purposes only, is the
MSCI AC Asia ex Japan Investable Market Index.

You may buy or sell shares in the Fund each business day
(except bank holidays in the UK and Ireland).

This Share Class is accumulating. Your portion of any income
received will be reinvested. This will be reflected in the value of your
shares.

Useful definitions

m Bonds: A Fixed Income debt investment (also known as ‘Credit’)
in which the Fund lends money to a government or company, who
is then obliged to pay a specified amount back to the purchaser of
the Bond on a given future date. The amount to be repaid usually
includes the original amount (the principal) plus interest
(coupons).

m Derivatives: Investments whose value is linked to one or more
underlying assets.

m Leverage: Use of various instruments or borrowed money that
increases the exposure of the Fund to its investments - this has
the potential to increase both the gain and loss of an investment.

m ESG: An acronym for ‘Environmental, Social and Governance’
characteristics. A company can be assessed on its management
of these considerations.

Risk and reward profile

Typically lower rewards Typically higher rewards

1 2 3 4 s TN
Lower risk Higher risk
Narrative explanation of the indicator and its main
limitations:

The value of investments and income from them may go down as

well as up and you may not get back the original amount invested.

m Historical data may not be a reliable indication for the future.

m Risk category shown is not guaranteed and may shift over time.

m The lowest category does not mean ‘risk free’.

m This reflects volatility of the Fund based on historic movements of
underlying investments.

Particular risks not adequately captured by this indicator

include:

m Equity Risk: The value of equities (such as shares in a company)
can be affected by market movements. Other influential factors
include political and economic news, company earnings and
significant corporate events.

m Currency Risk: Fluctuations between the share class currency
and the base currency of the Fund may negatively affect the value
of your investment.

m Emerging Markets Risk: Investing in emerging markets carries
certain risks, such as: the exchange rates of emerging market
currencies are subject to greater fluctuations, there is less publicly
available information about companies, and there may be higher
inflation and more social, economic and political uncertainty than
in developed markets.

m Counterparty Risk: If any institutions that provide custody of
assets, deposits or counterparty services on financial derivatives
for the Fund experience financial difficulties, the Fund may be
exposed to financial loss.

m Leverage Risk: The use of leverage may result in large
fluctuations in the net asset value of the Fund, amplifying either
gains or losses.

m Liquidity Risk: In difficult market conditions, certain Fund
investments may be harder to sell at the last quoted market price.

m Sustainability Risk: The fund has environmental and/or social
characteristics and so may perform differently to other funds, as
its exposures reflect its sustainability criteria.

m Operational Risk: The potential loss resulting from error or
failure arising from people, systems, controls/safeguards or
service providers that the Fund relies on.



Key Investor Information

Charges for this Fund

The charges you pay are used to pay the costs of running the Fund,
including the costs of distributing it. These charges reduce the
potential growth of your investment.

One-off charges taken before or after you invest

Entry charge None

Exit charge None

Charges taken from the Fund over a year

Ongoing charge 0.83%

Charges taken from the Fund under certain specific conditions
Performance fee None

The ongoing charges figure is based on expenses for the year ending
2022.The Company’s report for each financial year will include detail
on the exact charges made. This figure may vary with time. It
excludes portfolio transaction costs, except in the case of an entry/
exit charge paid by the Fund when buying or selling shares in another
collective investment undertaking.

Research costs are borne by Hermes Investment Management
Limited.

For more information about charges, please see the Section entitled
“Fees and Expenses” in the Fund’s prospectus and supplement,
each of which are available at www.hermes-investment.com.

Past performance
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m The Fund started to issue shares on 1 November 2012.

m The initial investment into this share class was on
5 December 2012.

m The Share Class and the benchmark performance are calculated
in the base currency of the share class.

m The general expenses of the Fund including administration,
custody and Directors’ fees have been included for the purposes
of this calculation.

m Past performance is not a reliable indicator of future results.

Practical information

m Depositary: Northern Trust Fiduciary Services (Ireland) Limited.

m The Administratoris Northern Trust International Fund
Administration Services (Ireland) Limited, Georges Court, 54-62
Townsend Street, Dublin 2, Ireland. Tel (+ 353) 1 434 5002 / Fax
(+353) 1 531 8595. The Administrator will provide you with other
information you may need as well as copies of the Fund’s
prospectus documents and the latest financial statements of the
Company (in English and free of charge). Alternatively this can be
viewed on the Federated Hermes website at
www.hermes-investment.com.

m The latest price of shares of the Fund will be available during
normal business hours every business day at the office of the
Administrator and will be published daily on the following website:
www.hermes-investment.com. Please contact the Administrator if
you want to buy, sell and exchange shares. You may exchange
shares free of charge to another share class within the Fund or to
the same or another share class of another sub-fund as the
Directors may permit. Please refer to the section entitled
“Switching” in the prospectus and Fund supplement.

m Details of the Manager’s Remuneration Policy and Sustainable
Policies are available on the Policies and Disclosures page at
https://www.hermes-investment.com/ie /hermes-ireland-
policies-and-disclosures, including: (a) a description of how
remuneration and benefits are calculated; and b) Sustainability-

related policy and disclosures. A paper copy of these policies may
be obtained, free of charge, on request from the Company and/or
the Manager.

m Priorto 26 June 2020, Federated Hermes Asia ex-Japan Equity
Fund was named Hermes Asia ex-Japan Equity Fund.

m The Fund is a sub-fund of Federated Hermes Investment Funds
]E)Ic, an umbrella fund with segregated liability between its sub-

unds.

m The assets and liabilities of the Fund are segregated from other
sub-funds within the umbrella. However, the Manager is a single
legal entity that may operate or have assets held on its behalf or
be subject to claims in other jurisdictions that may not necessarily
recognise such segregation. The prospectus and periodic reports
are prepared for the entire Company.

m The Company is resident in Ireland for taxation purposes. Irish
taxation legislation may have an impact on the personal tax
position of an investor. The Manager may be held liable solely on
the basis of any statement contained in this document that is
misleading, inaccurate or inconsistent with the relevant parts of
the Fund’s prospectus.

m This Fund and the Manager are authorised in Ireland and regulated
by the Central Bank of Ireland.

m This key investor information is accurate as at 10 February 2023.




KEY INVESTOR INFORMATION

This document provides you with Key Investor Information about this Fund. It is not marketing
material. The information is required by law to help you understand the nature and the risks of
investing in this Fund. You are advised to read it so you can make an informed decision about

whether to invest.

Janus Henderson

Strategic Bond Fund Class | Acc ISIN: GB0007533820

Janus Henderson

INVESTORS

A sub-fund of Janus Henderson UK & Europe Funds, a UK OEIC managed by Janus Henderson Fund Management UK Limited.

Fund Currency: GBP Share Class Currency: GBP

Objective and investment policy

Objective

The Fund aims to provide a return, from a combination of income and capital
growth over the long term.

Performance target: To outperform the IA Sterling Strategic Bond sector average,
after the deduction of charges, over any 5 year period.

Investment policy

The Fund invests in a global portfolio of bonds of any quality, including high
yield (non-investment grade) bonds, issued by governments or companies.
Where investments are made in assets in currencies other than the base currency
of the Fund, the Fund will seek to hedge those assets back to the base currency
to remove the risk of currency exchange rate movements.

The Fund may also hold other assets including bonds of other types from any
issuer, preference shares, cash and money market instruments. In certain market
conditions, the Fund may invest more than 35% of its assets in government
bonds issued by any one body.

The investment manager may use derivatives (complex financial instruments),
including total return swaps, with the aim of making investment gains in line
with the Fund's objective, to reduce risk or to manage the Fund more efficiently.
The Fund is actively managed with reference to the IA Sterling Strategic Bond
sector average, which is based on a peer group of broadly similar funds, as
this forms the basis of the Fund's performance target. The investment manager
has complete freedom to choose individual investments for the Fund and to
vary allocations between different types of bonds.

Strategy

The investment manager follows a flexible strategy that seeks to deliver total
returns (capital appreciation and income) from investments across the entire

spectrum of fixed income assets. Using careful macroeconomic research and
credit analysis, the portfolio managers actively vary the allocation to different
types of bonds to suit the prevailing economic environment.

Other Information The investment manager will seek to promote environmental,
social and/or governance (ESG) principles in managing the Fund, which
may include the exclusion of issuers that the investment manager considers
could contribute to significant ESG harm, as further described in the
prospectus.

Distribution policy The Fund offers accumulation shares (shares in which
netincome is retained within the price) and income shares (shares in which
net income may be paid out to investors).

Recommendation This Fund may not be appropriate for investors who
plan to withdraw their money within 5 years.

The Fund is designed to be used only as one component of several in a diversified
investment portfolio. Investors should consider carefully the proportion of their
portfolio invested into this Fund.

You can buy, sell or switch shares in the Fund on any dealing day and according
to certain restrictions, both defined in detail in the Company's Prospectus.

For an explanation of some of the terms used in this document,
please visit the glossary on our website at www.janushenderson.com.

Risk and reward profile

¢ Potentially lower reward Potentially higher reward »

Higher risk »

The value of an investment and any income from it can go up or down. When
you sell your shares they may be worth less than you paid for them.

The rating above is based on the historic volatility of the share class. Historic
data may not be a reliable indication of the future risk profile of the Fund. The
rating is not guaranteed and may change over time.

The share class appears at 4 out of 7. Share classes in higher categories have
shown greater and/or more frequent variations in Net Asset Value in the past
five years than those in lower categories. The lowest category does not mean
risk free.

Other material risks not captured by the rating:

Credit Risk An issuer of a bond (or money market instrument) may become
unable or unwilling to pay interest or repay capital to the Fund. If this happens
or the market perceives this may happen, the value of the bond will fall.
Interest Rates When interest rates rise (or fall), the prices of different securities
will be affected differently. In particular, bond values generally fall when
interest rates rise (or are expected to rise). This risk is typically greater
the longer the maturity of a bond investment.

High Yield Bonds The Fund invests in high yield (non-investment grade)
bonds and while these generally offer higher rates of interest than investment
grade bonds, they are more speculative and more sensitive to adverse
changes in market conditions.

4 Lower risk

1 2 3

Contingent Convertible Bonds (CoCos) CoCos can fall sharply in value if
the financial strength of an issuer weakens and a predetermined trigger
event causes the bonds to be converted into shares of the issuer or to
be partly or wholly written off.

Country or Region If a Fund has a high exposure to a particular country
or geographical region it carries a higher level of risk than a Fund which
is more broadly diversified.

Derivatives and Leverage The Fund may use derivatives to help achieve
its investment objective. This can result in leverage (higher levels of debt),
which can magnify an investment outcome. Gains or losses to the Fund
may therefore be greater than the cost of the derivative. Derivatives also
introduce other risks, in particular, that a derivative counterparty may not
meet its contractual obligations.

Currency Hedging When the Fund, or a share/unit class, seeks to mitigate
exchange rate movements of a currency relative to the base currency (hedge),
the hedging strategy itself may positively or negatively impact the value
of the Fund due to differences in short-term interest rates between the
currencies.

Liquidity Securities within the Fund could become hard to value or to sell
at a desired time and price, especially in extreme market conditions when
asset prices may be falling, increasing the risk of investment losses.
Charges to Capital Some or all of the ongoing charges may be taken from
capital, which may erode capital or reduce potential for capital growth.
Counterparty Risk and Operational Risk The Fund could lose money if a
counterparty with which the Fund trades becomes unwilling or unable to
meet its obligations, or as a result of failure or delay in operational processes
or the failure of a third party provider.

For more information please see the Company's Prospectus.



The charges you pay are used to pay the costs of running the Fund, including
the costs of managing and distributing it. These charges reduce the potential

growth of your investment.

If you invest through a third party provider you are advised to consult them
directly as charges, performance and terms and conditions may differ materially

to those shown in this document.

Entry Charge 0.00%

Exit Charge 0.00%**

* The charges shown are maximum figures. In some cases you may pay less.

** Subject to a charge of up to 3.00% where the Manager suspects excessive trading

by an investor (and specifically on subscriptions held for less than 90 days).

0.70%

The ongoing charges are based on actual annualised expenses for the period
ending 30 June 2022. Ongoing charges may vary from year to year.

The figure for ongoing charges excludes portfolio transaction costs, except
in the case of an initial charge paid by the Fund when buying shares or units
in another Fund.

For more information about Charges please see the Company's Prospectus.

Ongoing Charges
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Depositary: NatWest Trustee and Depositary Services Limited.

To obtain more information: This Key Investor Information Document may
not contain all the information you need.

For the last published price of shares in the Fund or any additional information
on the Fund, or to obtain the Company's prospectus or the annual/semi-annual
report, please visit www.janushenderson.com. Documents are available
free of charge in English and certain other languages. You may also contact
the registered office of the Fund at 201 Bishopsgate, London EC2M 3AE,
or your local representative office.

Tax: Investors should note that the tax legislation that applies to the Fund
may have an impact on the personal tax position of their investment in
the Fund.

Contact your adviser to discuss tax treatment, suitability of this investment,
and other questions.

Notices: Janus Henderson Fund Management UK Limited may be held
liable solely on the basis of any statement contained in this document

The past performance is calculated in GBP.

The Fund was launched in October 1986 and the share class was launched
in May 2000.

Past performance does not predict future returns.

The past performance takes into account all charges except one-off charges.

that is misleading, inaccurate or inconsistent with the relevant parts of
the Prospectus for the Fund.

The assets of each sub-fund are segregated, meaning that each sub-fund
is insulated from any losses or claims associated with the other sub-funds.
Further information about dealing and switching to other share classes of
this Fund or other Funds in this OEIC may be obtained by visiting
www.janushenderson.com or found in the Company's prospectus.
The details of the up-to-date remuneration policy of the Manager are available
at www.janushenderson.com. A paper copy of the remuneration policy
will be made available free of charge upon request. These include a description
of how pay and benefits are worked out and the people or committee members
responsible for awarding them.

The Fund and Janus Henderson Fund Management UK Limited are authorised
in the UK and regulated by the Financial Conduct Authority (“FCAY).

This Key Investor Information is accurate as at 10 November 2023.

Janus Henderson

INVESTORS



Key Investor Information

This document provides you with key investor information about this fund. It
is not marketing material. The information is required by law to help you
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understand the nature and the risks of investing in this fund. You are advised
to read it so you can make an informed decision about whether to invest.

Monument Bond Fund ("the Fund")
| Gross Accumulation Shares

This is a sub fund of MI TwentyFour Investment Funds. The Fund is an Open Ended Investment Company. ISIN: GBOOB4XMPS34.
Apex Fundrock Ltd is the Authorised Corporate Director of the Fund (“MI” and “MI Funds” are trading names of the ACD).

Objectives and investment policy

The Fund aims to provide a competitive level of income whilst
maintaining the capital value of your investment.

The Fund will invest in a range of European and Australian asset-
backed securities (“ABS”) rated at least BBB- or equivalent at the
time of investment. These are bonds (debt securities that pay a
floating rate of interest) that are backed by specific pools of financial
assets including mortgages and other consumer and corporate debt.

On occasions the Fund may be significantly invested in one particular
geographical region.

The Fund will aim to reduce the effect of exchange rate movements
in the underlying securities relative to the base currency of the Fund.
However, hedging techniques may not be fully effective in completely
removing the exchange rate risk.

The Fund may use derivative instruments (such as futures, options
and interest rate and credit derivatives) for investment purposes.
Derivatives are linked to the rise and fall of other assets. The price
movements in these assets can result in movement of the Fund’s
share price.

The Fund can also use derivative instruments for the purposes of
efficient portfolio management, with the aim of managing risk and

cost.

Any income this share class generates will be reinvested to grow the
value of your investment.

You can buy and sell shares on any business day in London.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 5 years.

For full investment objectives and policy details please refer to the
prospectus.

Risk and reward profile

The Risk and Reward Indicator table demonstrates where the Fund
ranks in terms of its potential risk and reward. The higher the rank the
greater the potential reward but the greater the risk of losing money. It
is based on past data, may change over time and may not be a reliable
indication of the future risk profile of the Fund. The shaded area in the
table below shows the Fund’s ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower risk

Typically higher rewards,
higher risk

< >
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* This Fund is ranked at 3 because funds of this type have experienced
low to medium rises and falls in value in the past. Please note that even
the lowest risk class can lose you money and that extreme market
circumstances can mean you suffer severe losses in all cases. The
indicator does not take into account the following risks of investing in
this Fund:

* Investing overseas can bring additional returns and spread risk to
different markets. There are risks, however, that changes in currency
exchange rates may cause the value of your investment to decrease
and increase.

* On occasions the Fund may be significantly invested in particular
geographical regions, meaning it will have greater exposure to the
market, political and economic risks of those regions than if it was more
diversified across a wider number of countries.

* There is no guarantee that an asset which provides the security for a
bond will maintain its value.

» The Fund can use derivatives in order to meet its investment objectives
or to protect from price and currency movements. This may result in
gains or losses that are greater than the original amount invested.

* Derivatives can be used to help reduce risk but may not be fully
successful. Derivatives can also reduce gains you may otherwise have
made.

* Currency risk reduction techniques can have an effect on the value of
your investment and on the performance of the share class.

» Bond values are affected by changes in interest rates, inflation and any
decline in creditworthiness of the bond issuer. Bonds that produce a
higher level of income usually also carry greater risk as such bond
issuers may not be able to pay the bond income as promised or could
fail to repay the capital amount used to purchase the bond.

» There may be cases where the organisation from which we buy a bond
fails to carry out its obligations, which could cause losses to the Fund.

« In difficult market conditions, the value of some investments may be
less predictable than normal and the Fund may not be able to buy and
sell these investments at the best time or at a fair price. This could affect
the Fund’s performance, potentially reducing your returns.

* For further risk information please see the prospectus.

Page 1 of 2.



Charges

The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 0.00%
0.00%
These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your

investment. In some cases, you might pay less and you should speak
to your financial adviser about this.

Charges taken from the Fund over a year

Ongoing charges 0.63%

Exit charge

Charges taken from the Fund under specific conditions

Performance fee NONE

Past performance
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» Switching charge (for switching into the Fund from another fund)
0.05%.

» The ongoing charges figure is based on the last year’s expenses and
may vary from year to year. It excludes the costs of buying or selling
assets for the Fund (unless these assets are shares of another fund).

* For the ongoing charge, the figure is as at 30 September 2023.

* You may also be charged a dilution levy on entry to or exit from the
Fund, this is to cover costs associated with your transaction.

* 50% of certain charges are deducted from the capital of the Fund.
This may allow more income to be paid but it may also restrict capital
growth.

» For more information about charges, please see the prospectus.

* You should be aware that past performance is not a guide to future
performance.

» Fund launch date: 10/08/2009.

» Share/unit class launch date: 10/08/2009.

» Performance is calculated in GBP.

* This document is issued by Apex Fundrock Ltd and contains information on the | Gross Accumulation Shares only (“MI” and “MI Funds” are
trading names of the ACD).

» Each fund of the Company has its own pool of assets and liabilities, segregated by law. If one fund were unable to pay for its liabilities the
assets of the other funds could not be used to pay for those liabilities.

* You can get further detailed information regarding the Fund, including details of the investment manager and how to switch, buy and sell
shares and other share classes available, within the prospectus, the supplementary information document and the annual and half yearly
managers' reports. You can get these free of charge from Apex Fundrock Ltd, Hamilton Centre, Rodney Way, Chelmsford, Essex CM1 3BY
or from our website: www.fundrock.com. These are available in English only. You can also call us on 0345 026 4286, or look on our website
for the latest share prices.

* Details of the ACD’s remuneration policy (including a description of how remuneration and benefits are calculated, the composition of the
remuneration committee and the identities of persons responsible for awarding remuneration and benefits) are available at www.fundrock.
com/mi-fund-data or by requesting a paper copy free of charge (see above for contact details).

* The Depositary of the Fund is Northern Trust Investor Services Limited.

* Please note that the tax laws of the United Kingdom may impact your own tax position.

» Apex Fundrock Ltd may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the prospectus for the Fund.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the
United Kingdom and regulated by the Financial Conduct Authority.

This Key Investor Information is accurate as at 12/01/2024.
Page 2 of 2.



BlackRock KEY INVESTOR INFORMATION

This document provides you with key investor information about this Fund. It is not marketing material. The
information is required by law to help you understand the nature and risks of investing in this Fund. You are advised
to read it so you can make an informed decision about whether to invest.

Class FD Accumulating GBP
ISIN: GBOOBCZRNN30
Manager: BlackRock Fund Managers Limited

BlackRock European Dynamic Fund

Objectives and Investment Policy

» The Fund aims to provide a return on your investment (generated through an increase in the value of the assets held by the Fund) over the long term (5 or more
consecutive years beginning at the point of investment).

v

The Fund invests at least 70% of its total assets in the equity securities (e.g. shares) of companies incorporated or listed in Europe, but excluding the United Kingdom.
Depending on market conditions, the Fund will invest in equity securities of companies that are, in the opinion of the investment adviser(lA) , undervalued (i.e. their
share price does not reflect their underlying worth) or have good growth potential.

v

v

The IA may use derivatives to reduce risk within the Fund’s portfolio, reduce investment costs and generate additional income.

The Fund is actively managed and the IA has discretion to select the Fund's investments. In doing so, the IA will refer to the FTSE World Europe ex-UK Index (the
“Index”) when constructing the Fund’s portfolio, and also for risk management purposes to ensure that the active risk (i.e. degree of deviation from the index) taken by
the Fund remains appropriate given the Fund’s investment objective and policy. The IA is not bound by the components or weighting of the Index when selecting
investments. The IA may also use its discretion to invest in securities not included in the Index in order to take advantage of specific investment opportunities.
However, the geographical scope of the investment objective and policy may have the effect of limiting the extent to which the portfolio holdings will deviate from the
Index. The Index should be used by unitholders to compare the performance of the Fund.

» Recommendation: This Fund may not be appropriate for short-term investment.

» Your units will be accumulating units (i.e. dividend income will be included in their value).

» Your units will be denominated in Sterling, the Fund's base currency.
>

v

You can sell your units daily. Units, whilst available for purchase, can be bought daily. The minimum initial investment for this unit class is £100,000.
For more information on the Fund, share/unit classes, risks and charges, please see the Fund's prospectus, available on the product pages at www.blackrock.com

Risk and Reward Profile

Lower risk Higher risk _ The value of equities and equity-related securities can be affected by daily
Typically lower rewards Typically higher rewards stock market movements. Other influential factors include political, economic

news, company earnings and significant corporate events.

nn“n » Particular risks not adequately captured by the risk indicator include:

_ Counterparty Risk: The insolvency of any institutions providing services such
» This indicator is based on historical data and may not be a reliable indication of as safekeeping of assets or acting as counterparty to derivatives or other
the future risk profile of the Fund.

instruments, may expose the Fund to financial loss.
» The risk category shown is not guaranteed and may change over time.

» The lowest category does not mean risk free.

» The Fund is rated six due to the nature of its investments which include the risks
listed below. These factors may impact the value of the Fund’s investments or
expose the Fund to losses.



Charges

The charges are used to pay the costs of running the Fund, including the costs of
marketing and distributing it. These charges reduce the potential growth of your
investment.

The entry and exit charges shown are maximum figures. In some cases you might
pay less. Please refer to your financial advisor or the distributor for the actual entry
and exit charges.

*Subject to a charge of up to 2% paid into the Fund where the Manager suspects
excessive trading by an investor.

The ongoing charges figure is based on expenses for the twelve month period
ending 03 January 2023. This figure may vary from year to year. It excludes portfolio
trade-related costs, except costs paid to the custodian and any entry/exit charge
paid to an underlying collective investment scheme (if any).

Past Performance

** To the extent the Fund undertakes securities lending to reduce costs, the
Fund will receive 62.5% of the associated revenue generated and the remaining
37.5% will be received by BlackRock as the securities lending agent. As
securities lending revenue sharing does not increase the costs of running the
Fund, this has been excluded from the ongoing charges.

One-off charges taken before or after you invest

Entry Charge 5.00%
Exit Charge None*

This is the maximum that might be taken out of your money before it is invested or
before proceeds of your investments are paid out.

Charges taken from the Fund over each year

Ongoing Charges 0.92%**

Charges taken from the Fund under certain conditions

Performance Fee

Past performance is not a guide to future

Historic performance to 31 December 2022

performance. 35

The chart shows the Fund's annual performance in :252

GBP for each full calendar year over the period 20

displayed in the chart. It is expressed as a 15

percentage change of the Fund's net asset value at " 10

each year-end. The Fund was launched in 2002. The 5

unit class was launched in 2013. 0 -

Performance is shown after deduction of ongoing -5

charges. Any entry/exit charges are excluded from -10

the calculation. 18

T'FTSE World Europe ex UK Index (GBP) 20

It is not intended that the performance of the Fund 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 2022

will track the index. MFund -0.4 15.9 14.2 255 | -13.0 30.0 34.8 18.5 | -19.2
Constraint 1! -0.5 4.5 18.6 16.6 | -10.2 19.4 7.9 16.6 -7.7

Practical Information

» The trustee and depositary of the Fund is The Bank of New York Mellon (International) Limited, which also acts as custodian.
» Further information about the Fund can be obtained from the latest annual report and half-yearly reports of the Fund. These documents are available free of charge in

English. These can be found, along with other information, such as unit prices, on the BlackRock website at www.blackrock.com or by calling Investor Services on

0800 44 55 22.

» Investors should note that the tax legislation that applies to the Fund may have an impact on the personal tax position of your investment in the Fund.

» BlackRock Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent

with the relevant parts of the Fund's prospectus.

» The Remuneration Policy of the Management Company, which describes how remuneration and benefits are determined and awarded, and the associated governance

arrangements, is available at www.blackrock.com/Remunerationpolicy or on request from the registered office of the Management Company.

This Fund is authorised in the UK and regulated by the Financial Conduct Authority. BlackRock Fund Managers Limited, the manager, is authorised in the UK

and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 01 March 2023

BlackRock.



Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material.
The information is required by law to help you understand the nature and the risks of investing in this
fund. You are advised to read it so you can make an informed decision about whether to invest.

M O

Man | GLG

Man GLG Undervalued Assets Fund Professional Accumulation Shares (Class C)

(ISIN:GBOOBFH3NC99) Man GLG Undervalued Assets Fund (the 'Fund') is a sub-fund of Man UK ICVC (the 'Company').
Man Fund Management UK Limited, part of Man Group plc, is the Authorised Corporate Director.

Objectives and investment policy

= The Fund seeks to outperform (net of fees) the FTSE All Share Total Return
Index (“FTSE Index”) over the long-term (over 5 year rolling periods). To
achieve this objective, the Fund will invest at least 80% of its assets, directly
or indirectly, in UK equities relating to companies that either have their
registered office in the UK; carry out a predominant proportion of their
business activity in the UK market; and/or are listed on a UK stock exchange.

The Fund may invest in equities which are not UK equities, American Deposit
Receipts ('ADR') and other equity linked instruments including (without
limitation) exchange traded or “over the counter” (traded via broker-dealer
network) financial derivative instruments (as described below) such as stock
options, equity swaps and contracts for differences. The Fund may also
invest in transferable money market securities (including certificates of
deposit, commercial paper and bankers acceptances), fixed and floating
rate government and corporate bonds, bonds convertible into common
stock, preferred shares and other fixed income investments. Further, the
Fund may hold cash, near cash and other ancillary liquid assets such as
time deposits and may use currency transactions, including forward
currency contracts, currency swaps and foreign currencies to alter the
exposure characteristics of the transferable securities held by the Fund.
Fixed income investments may be issued by any government, company or
international agency.

The Investment Adviser uses the FTSE Index as a guide for selecting assets
for the Fund, however the Fund is actively managed, meaning that the
Investment Adviser will use its expertise to pick investments to achieve the
Fund's objective. The Investment Adviser seeks to identify companies
trading below the Investment Adviser's estimation of the value of their
tangible assets (physical and measurable assets that are used in a
company's operations such as property, plant, and equipment) or their
replacement cost, or whose profit streams (which focuses on the cash
generated for shareholders) the Investment Adviser considers to be
undervalued.

Use of financial derivative instruments (“FDI”). The Fund may use FDI
extensively to achieve the investment objective and for efficient portfolio
management purposes to hedge (a technique using investments to reduce
risk) against anticipated movements in a market or security, or where it is
more economically effective than directly holding the underlying asset.

Benchmarks. The Fund is managed with reference to benchmarks. The

Risk and reward profile

Fund's performance target (as detailed above) has been chosen on the
basis that the ACD considers it to set a reasonable performance target for
the Fund to achieve, taking into account a number of factors including (for
instance) the investment strategy pursued by the Investment Adviser, and
the assets in which the Fund will principally invest. Whilst the Investment
Adviser may deviate from the FTSE Index, in terms of holdings selection,
the index is used for investment purposes (which can include construction
of the Fund's portfolio universe and/or to assist with the management of
risk in the Fund).

Dealing. Shares can be bought and sold on each Business Day, as detailed
in the Fund prospectus.

Investment Horizon: This Fund may not be appropriate for investors who
plan to withdraw their money within 5 years.

Treatment of income. Income earned on investments will be added to the
value of investors' shares.

Lower risk

L

A Y

Typically lower rewards

Higher risk
AN

K4
Typically higher rewards

= The lowest category does not mean 'risk free'.

= The risk and reward profile is not guaranteed and may change over time.

Historical data may not be a reliable indication for the future.

The risk category for this share class is 6 as funds of this nature engage in

strategies that typically have a high volatility. The calculation is based on the

historical volatility of the Fund's performance. Where there is insufficient

Fund performance the calculation is based on either the historical volatility

of arelevant benchmark for the investment strategy or the manager's Value

at Risk limit for the Fund. Please refer to the prospectus for further information

relating to the Value at Risk.

The following risks may not be fully captured by the risk and reward

profile:

= The Fund will be exposed to credit risk on counterparties with which it trades
in relation to on-exchange traded instruments such as futures and options

and where applicable, ‘over-the-counter' ("OTC","non-exchange")
transactions. OTC instruments may also be less liquid and are not afforded
the same protections that may apply to participants trading instruments on
an organised exchange.

Liquidity characteristics of non-exchange listed investments can beirregular,
and may result in higher than anticipated costs to liquidate the investment.
The Fund may invest in financial derivative instruments ("FDI") (instruments
whose prices are dependent on one or more underlying asset) typically for
hedging purposes. The use of FDI involves additional risks such as high
sensitivity to price movements of the asset on which it is based. The use of
FDI may multiply the gains or losses.

The Fund is a specialist country-specific fund which, as a result, may carry
greater risk than a more internationally diversified portfolio.

The Fund is subject to normal market fluctuations and the risks associated
with investing in international securities markets.

The value of your investment and the income from it may rise as well as fall
and you may not get back the amount originally invested.

= There is no guarantee that the Fund will achieve its investment objective.
A complete description of risks is set out in the prospectus section entitled
'Risk Factors'.



Charges

The charges you pay are used to pay the costs of running the Fund. These
charges reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge None

Exit charge None

This is the maximum that might be taken out of your money before it is
invested / before the proceeds of your investment are paid out.

Charges taken from the fund over a year

Ongoing charges 0.90%

Charges taken from the fund under certain specific conditions

Performance fee None

Past performance

The entry and exit charges shown are maximum figures and in some cases
you might pay less. Please refer to your financial advisor or the distributor for
the actual charges.

The ongoing charges figure is based on expenses for the year ending
28/02/2023.

This figure may vary from year to year. It excludes performance fees (where
applicable) and portfolio transaction costs, except in the case of an entry/exit
charge paid by the Fund when buying or selling units in another sub-fund.

If you switch between different sub-funds of the Company you may pay a
switching charge on your subscription to the new sub-fund. This charge may
be an amount equal to the entry charge of the new sub-fund.

For detailed information on charges and fees please see the 'Fees and
Expenses' section of the prospectus.

B Man GLG Undervalued Assets Fund Professional Accumulation
Shares (Class C)

FTSE All Share Total Return Index
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Practical information

= The Fund was authorised in 2013.
This share class was launched on 15 November 2013.

= The past performance chart shows the annual performance, calculated in
GBP, for each full calendar year since launch.

= The performance in this table includes all fees and expenses, excluding any
entry or exit charges, and shows percentage year-on-year changes in Fund
value.

= Please be aware that past performance is not a reliable indicator of, or guide
to, future performance.

= The Fund is not an index-tracker and does not seek to track the benchmark
shown in the past performance chart. The benchmark performance data is
shown for performance comparison purposes only.

= The Fund is a sub-fund of the Company which is an umbrella scheme
comprising a number of sub-funds.

The Bank of New York Mellon (International) Limited is the depositary of the
Company. The Fund's assets are treated as being segregated from the
assets of other sub-funds of the Company.

Additional information related to the Fund is located in the prospectus which
is produced in an official language of the jurisdictions in which the Fund is
registered for public sale. The prospectus is available together with the most
recent financial statements, information on other share classes and the latest
prices of shares free of charge at www.man.com.

= The Fund is subject to taxation legislation in the UK, which may have an
impact on your personal tax position as an investor in the Fund.

Man Fund Management UK Limited may be held liable solely on the basis
of any statement contained in this document that is misleading, inaccurate
or inconsistent with the relevant parts of the prospectus for the Fund.

You may switch shares in the Fund for shares in any other sub-fund of the
Company. Further information and provisions are in the prospectus.

Details of Man Fund Management UK Limited's Remuneration Policy are
available at www.man.com/mfm-remuneration-policy, including: (a) a
description of how remuneration and benefits are calculated; and (b) the
identity of persons responsible for awarding remuneration and benefits. A
paper copy of these details may be obtained, free of charge, at Man Fund
Management UK Limited at Riverbank House, 2 Swan Lane, London, EC4R
3AD, United Kingdom.

The Funds are not in any way connected to or sponsored, endorsed, sold
or promoted by the London Stock Exchange Group plc and its group
undertakings (collectively, the “LSE Group”). The LSE Group does not accept
any liability whatsoever to any person arising out of the use of the Fund or
the underlying data. See: https://www.man.com/indices-disclaimer for full
disclaimers.

The Fund and Man Fund Management (UK) Limited are authorised in the UK and regulated by the Financial Conduct Authority.

This key investor information is accurate as at 04/08/2023.



KEY INVESTOR INFORMATION

This document provides you with key investor information about this Fund. It is
not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this Fund. You are advised
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WAVERTON

to read it so you can make an informed decision about whether to invest.

INVESTMENT FUNDS

Waverton Sterling Bond Fund

a sub fund of Waverton Investment Funds plc
The Management Company of the Fund is

MJ Hudson Fund Management (Ireland) Limited

Class P Stg£
ISIN: IEOOBGQYPR94

Objectives and Investment Policy

The Fund aims to achieve growth on your investment and income
through investment in bonds. The bonds are issued by UK and
international governments and companies from any industry sector.

The bonds may have fixed or variable interest rates and will be
predominantly rated investment grade or better. A rating agency gives an
investment grade rating when it believes that there is a relatively low risk
that the issuer of a bond will be unable to make payments. The Fund
may invest in bonds priced in any currency but will have a minimum
exposure of 80% to British Pounds at all times.

At times, the Fund may hold cash and cash-like instruments.

The Fund may use instruments whose value is determined by changes
in the value of the underlying assets they represent (derivatives). The
Fund may do so for investment purposes or in order to manage the Fund
more efficiently (e.g., reducing risks or costs or generating additional
growth or income).

The Fund may invest up to 10% of its assets in other funds which have
similar objectives and policies to the Fund (or in funds which invest in
bonds or money market instruments), of which up to 5% of its assets
may be invested in funds investing in bond markets globally.

Risk and Reward Profile

For more information about the investment policy, see "Investment
Objectives and Policies of the Funds" in the Fund's prospectus
available at www.waverton.co.uk.

You may sell your shares on any working day (generally, a day on which
banks in Dublin and London are open).

The Fund declares dividends quarterly (generally, on 31 January, 30 April,
31 July and 31 October each year). Unless you request cash payment,
your dividends will be paid in the form of additional shares in the Fund.

The Fund is actively managed and uses the ICE BofA UK Gilt Index (the
“Benchmark”) for performance comparison purposes only. The fund does
not seek to track its benchmark and so has discretion as to the
investments it may make. While a proportion of the Fund may be
components of, and have similar weightings to, the Benchmark, the
Investment Manager may or may not invest in assets which are not
included in the Benchmark or with weightings different to that of the
Benchmark. There can be no guarantee that the Fund will match or
exceed the performance of the Benchmark.

Recommendation: the Fund may not be appropriate for investors who
plan to withdraw their money within 5 years.

Lower risk Higher risk

Typically lower rewards Typically higher rewards

The risk category is based on historical data and may not be a
reliable indicator of the future risk profile of the Fund. The risk
category shown is not guaranteed and may change over time.

1 2

The numerical scale is complex. For example, 2 is not twice as
risky as 1. The gap between 1 and 2 might not be the same as
the gap between 5 and 6. A category 1 fund is not a risk-free
investment — the risk of losing your money may be small, but the
chance of making gains is also limited.

The Fund is in its risk category as shown above as it typically
produces higher rewards than other funds (such as money
market funds) and is higher risk as a result of investing in bonds
worldwide and in the UK.

Risks materially relevant to the Fund which may not be
adequately captured by the indicators:

e Investment risk: the Fund may not achieve its
investment objective and the value of shares in the Fund
may fall.

e Credit and settlement risk: the issuers of bonds or
other instruments that the Fund buys, or other parties
with whom the Fund trades, may not be able to make
payments or deliver instruments to the Fund. As a
result, this could lead to a loss.

:DoclD: KIID_IEOOBGQYPR94_en_20231005_6_1_Class_P_Stge_539746

e Interest rate risk: interest rate movements affect the
value of bonds. The price of a bond generally falls
when interest rates rise. Bonds with a final payment
date further into the future (longer maturity bonds) are
more sensitive to changes in interest rates.

e  Currency risk: the Fund invests in assets which are
priced in overseas currencies other than the Fund's
base currency (British Pounds). Changes in exchange
rates may lead to fluctuations in the value of your
investment. The Fund may use techniques to try to
limit currency exchange risk.

e Derivatives risk: the value of a derivative depends
primarily on the performance of the underlying asset.
A small movement in the value of the underlying asset
may cause a large movement in the value of the
derivative. The Fund is exposed to the risk that the
other party to the derivative will not meet its
obligations

See also the description of risks applicable to the Fund in
"Risk Factors" in the Fund's prospectus.



Charges for this Fund

These charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distribution. Overall, they reduce the

potential growth of your investment.

One-off charges taken before or after you invest

The ongoing charges figure is based on expenses for the year ending

Entry charge None
Exit charge None

This is the maximum that might be taken out of your money before it is
invested and before the proceeds of your investment are paid out.

Charges taken from the Fund over a year

August 2023. This figure may vary from year to year. It excludes portfolio
transaction costs, except in the case of an entry/exit charge paid by the
Fund when buying or selling units in another collective investment
undertaking.

For more information about charges, see "Fees and Expenses”,
"Subscription Price" and "Repurchase Price" in the Fund's

Ongoing charge 0.50%

Charges taken from the Fund under specific conditions

prospectus.

Performance fee None

Past Performance
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m Class P StgE iBoxx Sterling Gilts Index (Benchmark)
Performance in the past is not a reliable indicator of future results.

In general, past performance takes account of all ongoing charges but
not any entry, exit or switching charge.

Practical Information

® |CE BofA UK Gilt Index (Benchmark)
Past performance is calculated in British Pounds.
The Fund launched on 11 January 2010. The class launched on 8 January
2

As of 25 May 2022 the benchmark has changed from the iBoxx Sterling Gilts
Index to the ICE BofA UK Gilt Index.The past performance data shown in the
chart for annual periods up to 2022 relates to the previous benchmark, iBoxx
Sterling Gilts Index. The past performance data shown for 2022 reflects the
blended return of the iBoxx Sterling Gilts Index ending 24 May 2022 and ICE
BofA UK Gilt Index (the current benchmark index) from 25 May 2022.

Depositary: RBC Investor Services Bank S.A., Dublin
Branch.

Information about the umbrella Waverton Investment Funds
plc, its sub-funds and available share classes, including the
prospectus and the latest annual and half-yearly reports of
the umbrella, can be obtained in English free of charge from
the administrator, RBC Investor Services Ireland Limited, 4th
Floor, One George's Quay Plaza, George's Quay, Dublin 2,
Ireland and at www.waverton.co.uk.

Details of the up-to-date remuneration policy of the
management company are published online at
https://bridgefundmanagement.mjhudson.com/disclosures/.
This includes the description of how remuneration and
benefits are awarded for employees, and information on the
remuneration committee. The Management Company
provides a paper copy free of charge upon request.

The currency of the class is British Pounds. The price of

shares is published on each working day and is available
online, along with other practical information about the Fund,
at www.waverton.co.uk.

Tax Legislation: Irish tax legislation may have an impact on
your tax position. You are advised to seek professional
advice concerning possible taxation or other consequences
of an investment in shares.

Liability Statement: Waverton Investment Funds plc may be
held liable solely on the basis of any statement contained in
this document that is misleading, inaccurate or inconsistent
with the relevant parts of the prospectus for the Fund.

This Fund is a sub-fund of Waverton Investment Funds plc
which is an umbrella fund with segregated liability between
sub-funds. This means that the assets and liabilities of each
sub-fund are segregated by law.

MJ Hudson Fund Management (Ireland) Limited is authorised in Ireland and regulated by the Central Bank

of Ireland.

This key investor information is accurate as at 18 October 2023.
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Fidelity Index US Fund

Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to
help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision

about whether to invest.

Fidelity Index US Fund

a sub-fund of Fidelity Investment Funds

Fidelity Index US Fund P Accumulation Shares
(ISIN:GB0O0OBIS8SH10)

This fund is managed by FIL Investment Services (UK) Limited

Objectives and Investment Policy

The fund aims to track the performance (before fees and
expenses are applied) of the S&P 500 (NUK) Index, thereby
seeking to increase the value of your investment over 5 years or
more.

The fund uses an index tracking (passive) investment approach
whereby it aims to replicate the composition of the index.
However, for practical reasons and/or to reduce the dealing
costs of the fund, it may not invest in every company share in the
index or at its weighting within the index.

As well as investing directly in company shares, the fund will
achieve exposure indirectly using derivatives, such as exchange
traded index futures, for example at the time of cash inflows to
remain fully invested or to reduce transaction costs.

Derivatives are investments whose value is linked to another
investment, or to the performance of a stock exchange or to
some other variable factor, such as interest rates and used to
reduce risk or transaction costs and/or to generate extra income
or further increase the value of your investment.

To manage the cash position, the fund may invest in other
investment types such as liquidity funds (including those
managed by Fidelity).

Income earned by the fund is paid into the fund and reflected by
an increase in the value of each share.

Shares can usually be bought and sold each business day of the
fund.

Note: The S&P 500 index is a product of S&P Dow Jones Indices
LLC and has been licensed to FIL Investment Management
Limited (“FIL”). The Fidelity Index US Fund is not sponsored,
endorsed, sold, or promoted by S&P Dow Jones Indices LLC or its
affiliates and neither S&P Dow Jones Indices LLC, its affiliates, or
their respective third party licensors make any representation
regarding the advisability of investing in such product. S&P 500®
is a registered trademark of Standard & Poor’s Financial Services
LLC and has been licensed to FIL. NUK means Net Total Return
(WHT 15%). NUK is a customised index variant, designed and
maintained by S&P, which aligns more closely with this fund’s
withholding tax treatment.

Risk and Reward Profile

Lower Risk Higher Risk

Typically higher rewards

Historical data may not be a reliable indication for the future.
The risk category shown is not guaranteed and may change over
time.

The lowest category does not mean a "risk free" investment.

The risk and reward profile is classified by the level of historical
fluctuation of the Net Asset Values of the share class, and within
this classification, categories 1-2 indicate a low level of historical
fluctuations, 3-5 a medium level and 6-7 a high level.

The value of your investment may fall as well as rise and you
may get back less than you originally invested.

The fund may invest in instruments denominated in currencies
other than the fund base currency. Changes in currency exchange
rates can therefore affect the value of your investment.

This Fund is categorised in risk class 6 because, in accordance
with the investment policy, the value of the investments may
fluctuate considerably. Consequently, both the expected return
and the potential risk of loss may be high. Fidelity International’s
partial swing pricing policy can cause differences in the fund’s
performance versus the index.

A fund’s performance tracking may be affected if the times at
which a fund and its benchmark index are priced are different.
The fund is priced at midday UK time, and the index is priced
when the relevant stock markets close. This can cause apparent
differences in the fund’'s performance versus that of the index
than if the fund and the index were priced at the same time.
Fidelity International's partial swing pricing policy can cause
differences in the fund’s performance versus the index. A fund'’s
performance tracking may be affected if the times at which a
fund and its benchmark index are priced are different. The fund is
priced at midday UK time, and the index is priced when the
relevant stock markets close. This can cause apparent differences
in the fund’s performance versus that of the index than if the fund
and the index were priced at the same time.

Typically lower rewards

K Ficelity



Fidelity Index US Fund

Charges for this fund

The charges you pay are used to pay the costs of running the fund, including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest This is the maximum that might be taken out of your money

Entry charge N/A before it is invested or before the proceeds of your investment
are paid out.

Exit charge N/A The ongoing charges figure is based on expenses for the year
ending 28 February 2022. This figure may vary from year to year.

The entry and exit charges shown are maximum figures. In some cases you
might pay less - you can find this out from your financial adviser /

It excludes:
*  performance fees (where applicable);

distributor. : . :
e  portfolio transaction costs, except in the case of an

Charges taken from the fund over a year entry/exit charge paid by the fund when buying or

] 0 selling units in another collective investment undertaking.
Ongoing charges 0.06% For more information about charges, including the possibility that
Charges taken from the fund under certain specific conditions swing pricing may apply, please consult the most recent

Prospectus.
Performance fee N/A
Past Performance
51 Past performance is not a guide to future

performance results.
If any, the past performance shown takes

31.2%

306 -
L R ] into account the ongoing charges with
10.5% . . .
102 x o _.m% e;(ceptlon of any applicable entry/exit
. ‘ charges.
% -59%
02 o || The fund was launched on 19 November
g -8.0% .
2012. This class was launched on 3 March
306 2014.
‘ Past performance has been calculated in
51 GBP.
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Il Fidelity Index US Fund P-Acc S&P 500 Index (NUK)

If applicable, events in the fund's life which may have affected the performance history are highlighted as an **’; in the chart, which may include changes to the fund's objective and
details of such events can be found on our website or by requesting it from your appointed representative or your usual Fidelity contact. If applicable, the Objectives and Investment
Policy section shall refer to a benchmark and information on previous benchmarks may be found in the annual report and accounts.

Practical Information
Depositary: J.P. Morgan Europe Limited.

This key information document describes a sub-fund of Fidelity Investment Funds (the “Fund”). The prospectus and periodic reports are
prepared for the entire Fund.

For more information, please consult the prospectus and latest reports and accounts which may be obtained free of charge in English
from FIL Investment Services (UK) Limited. These documents and details of the remuneration policy are available via https://www.fil.com.

The tax legislation in United Kingdom may have an impact on your personal tax position. For further details you should consult a tax
advisor.

FIL Investment Services (UK) Limited may be held liable solely on the basis of any statement contained in this document that is
misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the investment company.

The Net Asset Value of the fund is available at the registered office of FIL Investment Services (UK) Limited, and at
www.fidelityinternational.com.

The assets and liabilities of the fund are segregated by law from those of other sub-funds and there is no cross-liability among the
sub-funds.

You may have the right to switch from this share class into the same or possibly other share class types of another sub-fund of the Fund.
Details on switching rules may be found in the Prospectus.

This fund is authorised in United Kingdom and regulated by Financial Conduct Authority (FCA).
FIL Investment Services (UK) Limited is authorised in United Kingdom and regulated by Financial Conduct Authority (FCA).

This key investor information is accurate as at 17/02/2023.

K Ficelity



= KEY INVESTOR INFORMATION
iIShares.

This document provides you with key investor information about this Fund. It is not marketing material. The
by BlackRock information is required by law to help you understand the nature and risks of investing in this Fund. You are advised
to read it so you can make an informed decision about whether to invest.

iShares Japan Equity Index Fund (UK) ;'Iilﬁse';oﬁ;jf;;;a:ng GBP

Manager: BlackRock Fund Managers Limited

A sub-fund of BlackRock Collective Investment Funds

Objectives and Investment Policy

» The Fund aims to provide a return on your investment (generated through an increase in the value of the assets held by the Fund) by tracking closely the performance
of the FTSE Japan Index, the Fund’s benchmark index.

» The Fund invests in equity securities (e.g. shares) of companies that make up the benchmark index.
» The benchmark index measures the performance of equity securities of leading companies listed in Japan. The benchmark index is a free float-adjusted market
capitalisation weighted index. Free float-adjusted means that only shares readily available in the market rather than all of a company’s issued shares are used in

calculating the benchmark index. Free float-adjusted market capitalisation is the share price of a company multiplied by the number of shares readily available in the
market.

» The Fund is passively managed and the investment manager has limited discretion to select the Fund’s investments and in doing so will take into consideration the
benchmark index.

» The Fund intends to replicate the benchmark index by holding the equity securities, which make up the benchmark index, in similar proportions to the benchmark
index.

» The Fund may also engage in short term secured lending of its investments to certain eligible third parties. This is used as a means of generating additional income and
to off-set the costs of the Fund.

» Recommendation: This Fund may not be appropriate for short-term investment.

» Your units will be accumulating units (i.e. dividend income will be included in their value).

» Your units will be denominated in Sterling, the Fund's base currency.

» You can buy and sell your units daily. The minimum initial investment for this unit class is £100,000.

For more information on the Fund, share/unit classes, risks and charges, please see the Fund's prospectus, available on the product pages at www.blackrock.com

Risk and Reward Profile
Lower risk Higher risk _ Investment risk is concentrated in specific sectors, countries, currencies or
Typically lower rewards Typically higher rewards companies. This means the Fund is more sensitive to any localised economic,

market, political, sustainability-related or regulatory events.
nn“ﬂ _ The value of equities and equity-related securities can be affected by daily
stock market movements. Other influential factors include political, economic
news, company earnings and significant corporate events.
» Particular risks not adequately captured by the risk indicator include:
_ Counterparty Risk: The insolvency of any institutions providing services such

as safekeeping of assets or acting as counterparty to derivatives or other
» The Fund is rated six due to the nature of its investments which include the risks instruments, may expose the Fund to financial loss.

listed below. These factors may impact the value of the Fund’s investments or
expose the Fund to losses.

» This indicator is based on historical data and may not be a reliable indication of
the future risk profile of the Fund.

» The risk category shown is not guaranteed and may change over time.

» The lowest category does not mean risk free.



Charges

The charges are used to pay the costs of running the Fund, including the costs of
marketing and distributing it. These charges reduce the potential growth of your
investment.

The entry and exit charges shown are maximum figures. In some cases you might
pay less. Please refer to your financial advisor or the distributor for the actual entry
and exit charges.

*Subject to a charge of up to 2% paid into the Fund where the Manager suspects
excessive trading by an investor.

The ongoing charges figure is based on expenses for the twelve month period
ending 31 December 2022. This figure may vary from year to year. It excludes
portfolio trade-related costs, except costs paid to the custodian and any entry/exit
charge paid to an underlying collective investment scheme (if any).

Past Performance

** To the extent the Fund undertakes securities lending to reduce costs, the
Fund will receive 62.5% of the associated revenue generated and the remaining
37.5% will be received by BlackRock as the securities lending agent. As
securities lending revenue sharing does not increase the costs of running the
Fund, this has been excluded from the ongoing charges.

One-off charges taken before or after you invest

Entry Charge 5.00%
Exit Charge None*

This is the maximum that might be taken out of your money before it is invested or
before proceeds of your investments are paid out.

Charges taken from the Fund over each year

Ongoing Charges 0.08%**

Charges taken from the Fund under certain conditions

Performance Fee

Past performance is not a guide to future

Historic performance to 31 December 2022

performance. 25

The chart shows the Fund's annual performance in 20

GBP for each full calendar year over the period .

displayed in the chart. It is expressed as a

percentage change of the Fund's net asset value at 10

each year-end. The Fund was launched in 2005. The * 5

unit class was launched in 2014. I

Performance is shown after deduction of ongoing 0

charges. Any entry/exit charges are excluded from -5

the calculation.

+1FTSE Japan Index (GBP) o

As of 31 December 2014, the Benchmark Index 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 2022
converted from a close of business valuation to a Mrung 14.2 24.2 14.3 -8.5 14.4 12.0 2.3 -5.4
midday valuation. Historic performance of the Target 1! 16.2 23.4 14.3 -8.5 15.5 10.8 2.4 -5.5

Benchmark has been simulated by the Benchmark
provider and such data is used for the purposes of
demonstrating historic performance in the "Past
Performance" table from 31 July 2009 or from the
launch of the share class if later.

Practical Information

» The trustee and depositary of the Fund is The Bank of New York Mellon (International) Limited, which also acts as custodian.

» Further information about the Fund can be obtained from the latest annual report and half-yearly reports of the BlackRock Collective Investment Funds (BCIF). These

documents are available free of charge in English. These can be found, along with other information, such as unit prices, on the BlackRock website at

www.blackrock.com, on the iShares website at www.ishares.com or by calling Investor Services on 0800 44 55 22.

» Investors should note that the tax legislation that applies to the Fund may have an impact on the personal tax position of your investment in the Fund.

» The Fund is a sub-fund of BCIF, an umbrella structure comprising different sub-funds. This document is specific to the Fund and unit class stated at the beginning of

this document. However, the prospectus, annual and half-yearly reports are prepared for the umbrella.

» BlackRock Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent

with the relevant parts of the Fund's prospectus.

» The assets of the Fund are held on trust for its unitholders under English trust law which means that its assets cannot be used to discharge the liabilities of other sub-

funds within BCIF. In addition, the Fund's assets are held separately from the assets of other sub-funds.

» Investors may switch their units in the Fund for units in another sub-fund within BCIF, subject to meeting certain conditions as set out in the prospectus.

» The Remuneration Policy of the Management Company, which describes how remuneration and benefits are determined and awarded, and the associated governance

arrangements, is available at www.blackrock.com/Remunerationpolicy or on request from the registered office of the Management Company.

This Fund is authorised in the UK and regulated by the Financial Conduct Authority. BlackRock Fund Managers Limited, the manager, is authorised in the UK

and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 13 February 2023

iShares.

by BlackRock



Key Investor Information

This document provides you with key investor information about this Fund. It is not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this Fund. You are
advised to read it so you can make an informed decision about whether to invest.

Invesco

Invesco Tactical Bond Fund (UK) (the “Fund')

A fund of Invesco Fixed Interest Investment Series (the “"Company'’)

Y Accumulation share class (ISIN: GBOOBJ04KC60) (the ‘“Share Class'’)

The Fund is managed by Invesco Fund Managers Limited, part of the Invesco Group.

Objectives and Investment Policy

- The objective of the Fund is to achieve income and capital growth over the medium to long term (3 to 5 years plus).

- The Fund invests through a flexible allocation to corporate and government debt securities (which may be investment grade, non-investment grade
or have no credit rating) and cash.

- The Fund can potentially be fully invested in cash and near cash instruments depending on market conditions.

= The Fund may use derivatives (complex instruments) for investment purposes and to manage the Fund more efficiently, with the aim of reducing
risk, reducing costs and/or generating additional capital or income.

- The Fund has an active investment approach based on fund manager judgement supported by macroeconomic and credit risk analysis, with an

emphasis on valuation, and is not constrained by a benchmark.

The reference to (UK) in the Fund's name only relates to the Fund's domicile and is unrelated to the Fund's objective and investment policy.

You can buy, sell and switch shares in the Fund on any Dealing Day (as defined in the Prospectus).

Any income from your investment will be reinvested.

Recommendation: The Fund may not be appropriate if you plan to withdraw your money within 5 years.

Risk and Reward Profile Other Risks

Lower Risk Higher Risk

-

> B E’r:we valulcte off inv%stmentstar}? atny itncorr)we vs(/jill fluctuate (tthis rtnta)ly pkatrkt]lyfb?I
: : . e result of exchange rate fluctuations) and you may not get back the fu

Typically lower rewards Typically higher rewards amount invested. Over time, inflation may erode the value of investments.

1 2 4 5 6 7 B The securities that the Fund invests in may not always make interest and

other payments nor is the solvency of the issuers guaranteed. Market

conditions, such as a decrease in market liquidity for the securities in which
the Fund invests, may mean that the Fund may not be able to sell those
securities at their true value. These risks increase where the Fund invests in
high yield or lower credit quality bonds.
The Fund has the ability to make significant use of financial derivatives
(complex instruments) which may result in the Fund being leveraged and
can result in large fluctuations in the value of the Fund. Leverage on certain
types of transactions including derivatives may impair the Fund's liquidity,
cause it to liquidate positions at unfavourable times or otherwise cause the
Fund not to achieve its intended objective. Leverage occurs when the
economic exposure created by the use of derivatives is greater than the
amount invested resulting in the Fund being exposed to a greater loss than
the initial investment.

B The Fund may be exposed to counterparty risk should an entity with which
the Fund does business become insolvent resulting in financial loss.

B As the Fund can rapidly change its holdings across the fixed income and
debt spectrum and cash, this can increase its risk profile.

B The Fund's performance may be adversely affected by variations in the

relative strength of world currencies or if Sterling strengthens against those

currencies.

The Fund has the ability to invest more than 35% of the value in

Government and public securities issued or guaranteed by a single body.

Thte Fund's performance may be adversely affected by variations in interest

rates.

The Fund may invest in contingent convertible bonds which may result in

significant risk of capital loss based on certain trigger events.

A more detailed description of risk factors that apply to this Fund is set out

in Section 29 of the Prospectus.

-

B The Share Class is in risk category 3 due to the rises and falls of
its price or simulated data in the past.

B As the Share Class' risk category has been calculated using
historical data, it may not be a reliable indication of the Share
Class' future risk profile.

B The risk category may change in the future and is not
guaranteed.

B The lowest category does not mean a risk free investment.



Charges

The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the
potential growth of your investment.

One-off charges taken before or after you invest - The ongoing charge figure reflects the fund management fee, a fixed fee.
Entry charge None The figure excludes indirect ongoing costs and portfolio transaction costs.
Exit charge None ~ -Fora full breakdown of the fund's charges please see the Costs and

Aniy charges shown above are the maximum that might b Charges document on our website: www.invesco.com/uk/icvc-charges

taken out of your money before it is invested.
Charges taken from the Share Class over a year

Ongoing charge 0.70%
Charges taken from the Share Class under certain specific
conditions

Performance fee None

Past Performance

Fund launch date: 01 February 2010.
Share Class launch date: 01 April 2014.
The base currency of the Fund is Sterling.
Performance figures are calculated in Sterling.
Performance figures are calculated inclusive of reinvested income and net
10 of the ongoing charge and portfolio transaction costs.
- Past performance is not a guide to future returns.

% growth
15

5
0
-5
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
m Share Class 03 37 33 -18 46 129 16 -46

Practical Information

- Depositary: Citibank UK Limited

- The UK tax regime may have an impact on your personal tax position.

- Invesco Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate
or inconsistent with the relevant parts of the Prospectus.

- The Company is structured by having different funds. The assets and liabilities of each fund are segregated by UK Law. As a consequence the

assets of the Fund will not be available to meet the liabilities of another fund within the Company.

You are entitled to switch from this Fund to another fund within the Invesco ICVC fund range on request.

More share classes are available for this Fund. You can find more information on our website.

You can check the latest price for this Share Class on our website.

Information on our remuneration policy is available on our website and can be obtained, free of charge, upon request.

Further details can be found in the Prospectus and the Annual and Interim Reports, which can be obtained in English, free of charge, from

www.invesco.co.uk or by calling us on 0800 085 8677.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
Invesco Fund Managers Limited is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 31 January 2023.
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Key Investor Information

® TwentyFour

a boutique of Vontobel

This document provides you with key investor information about this fund. It is not marketing material. The information is required by
law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed

decision about whether to invest.

TwentyFour Corporate Bond Fund

a Fund of TwentyFour Global Investment Funds plc

GBP Accumulation Class (IEOOBSMTGJ19)
This Fund is managed by KBA Consulting Management Limited

Objectives and Investment Policy

Investment Objective

The Fund aims to generate a return greater than the median return (the
return which is the mid-point between the lowest and highest returns
over the relevant term) of the UK's Investment Association's (IA) £
Corporate Bond Sector over the medium to long-term based on a
combination of income (income received through its investments such
as interest received on bonds) and capital growth (the increase in value/
price of investments held by the Fund).

Investment Policy

To fall within an |A sector, a fund has to fulfil certain criteria set out by
the IA. As at the date of this document, the IA £ Corporate Bond Sector
specifications say that to be considered for this sector a fund should
invest at least 80% of its assets in sterling denominated (or hedged
back to Sterling) investment grade (meaning any investment with a
rating of at least Baa3 from Moody's, BBB- from Standard & Poor's, or
BBB- from Fitch or higher - these are agencies that rate
creditworthiness) corporate bond securities (debt issued by
companies). As such, the majority of the Fund's investments will be
components of and have similar weightings to the IA £ Corporate Bond
Sector. The Investment Manager may use its discretion to invest in
securities not included in the IA £ Corporate Bond Sector to take
advantage of specific investment opportunities with the aim of
outperforming the IA £ Corporate Bond Sector. In addition, the Fund
may use the iBoxx GBP Corporate Bond Index as a secondary
reference benchmark in marketing materials as against which
performance of the Fund may be compared.

While the Fund will primarily invest in investment grade sterling
denominated bonds, or bonds denominated in currencies other than
sterling but hedged to sterling, it may also invest a portion of its portfolio
(but not exceeding 20% of the Net Asset Value (NAV) of the Fund) in
high yield issues.

High vyield issues (or bonds) are typically considered to have a
comparatively higher risk of default than investment grade bonds, and
therefore would have a lower credit rating. Investing into these issues
will increase the level of risk inherent in the Fund.

Investments will be selected based on:

(1) how they affect the Fund in meeting the specifications of the IA £
Corporate Bond Sector;

(2) the Investment Manager's analysis of their potential to provide the
Fund with income and/or capital growth; and

(3) their ability to contribute towards the investment objective. The Fund
will not invest in other collective investment schemes.

The Fund may invest in financial derivatives (investments which allow the
Fund exposure to an asset through a financial contract rather than
investing directly in the asset) to try and reduce the effect of exchange
rate movements on the Fund's investments, and to manage risks. A full
list of the financial derivatives which the Fund may utilise is set out in
section entitled 'Investment Policies' in the supplement to the
prospectus.

Benchmark

The Fund is actively managed, meaning that investment decisions
are made on a discretionary basis. The Fund is managed with
reference to the IA £ Corporate Bond Sector for performance
outperformance only. Additionally the Fund may use the iBoxx GBP
Corporate Bond Index to compare performance only.

Investment Horizon

Recommendation: this Fund may not be appropriate for investors who
plan to withdraw their money within 5 years. For the full investment
objective and policy details, please read the prospectus fully.

Income

All income received is reinvested.

Fund Currency
The currency of the Fund is GBP.

Subscription and Redemption
You can buy and sell shares on any dealing day in London and Dublin.

For the full investment objective and policy details, please read the
prospectus fully.

Risk and Reward Profile
Lower risk Higher risk

Potentially lower reward Potentially higher reward

1 2 sl 5 s 7

The risk and reward indicator illustrates where the Sub-Fund is
positioned in terms of its possible risks relative to its potential rewards.
The higher the Sub-Fund's position on this scale, the greater the
possible reward, but also the greater risk of losing money. This risk
indicator is calculated using historical data, which cannot be used as a
prediction for the future. Therefore the risk classification may change
over time. Even if the Sub-Fund is in the lowest risk class you can lose
money, as no investments are entirely risk free.

Why is this Sub-Fund in this category?

The Fund is currently in category 4 (denoting a lower risk investment)
because it invests primarily in bonds which are investment grade.

Are there any other particular Risks?

Capital Loss - the risk that the value of your investment may decrease,
and you may not get back the original amount invested.

Interest Rate Risk — as interest rates rise, bond prices typically fall. And
vice versa.

Inflation Risk - if inflation increases, your investment return may
decrease

Credit and Counterparty Risk — the risk that the issuer of a debt
security, or a counterparty to a derivatives contract may not be able to
meet interest, principal or settlement payments or otherwise honour its
obligations. This would cause losses to the Fund. There is no guarantee
that an asset which provides security for a bond will maintain its value.

Liquidity Risk — there is a risk that market conditions may affect the
Fund's ability to buy or sell assets at the price the Fund would like.

Currency Risk — investing overseas can bring about additional returns
and spread risk to different markets, but there are risks that changes in
currency rates may cause the value of your investment to change. Any
currency risk reduction techniques may have an effect on the value of
your investment.



Derivative Risk — derivatives are complex instruments. We can, and
sometimes do, use derivatives to help reduce risk, but we may not be
fully successful. Derivatives can also reduce investment gains, and may
result in greater fluctuations of the Fund's NAV.

Charges for this Fund

One-off charges that may be taken before or after you

invest
Entry charge none
Exit charge none

This is the maximum that might be taken out of your money —
Charges taken from the Fund over a year
Ongoing charge 0.56%

Charges taken from the Fund under certain specific
conditions

Performance fee: none

Past Performance
BGBP Accumulation Class (IEOOBSMTGJ19)
% M |A £ Corporate Bond Sector
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Past performance is no indication of future results. All fund performance
data are based on NAV/Share values. Performance is calculated after
deduction of ongoing charges. Any entry/exit fees are excluded from
the calculation.

Practical Information

Depositary
Northern Trust Fiduciary Services (Ireland) Limited acts as depositary
to the Fund.

Further Information

Further information about the Fund and copies of the prospectus,
annual and half yearly reports of the Company may be obtained free
of charge in English upon request from 32 Molesworth Street, Dublin 2,
the registered office of the Company.

The Company has segregated liability between its funds and as such
your investment in the Fund will not be affected by claims against
any other sub-fund of the Company and any liability incurred on behalf
of or attributable to any fund shall be discharged solely out of the
assets of that fund. This document relates only to the share class of the
Fund referred to on page 1 and not any other share classes that may
exist.

Details of the up-to-date remuneration policy of the Manager (including
a description of how remuneration and benefits are calculated and the
identity of persons responsible for awarding the remuneration and
benefits) are available on www.kbassociates.ie. A paper copy will be
made available upon request and free of charge by the Manager.

iBoxx GBP Corporate Bond index

<
[t}

For more information on pertinent investment risks, please read the
section entitled 'Risk Factors' in the prospectus.

The charges paid are used to pay the costs of running the fund,
including the costs of marketing and distribution. These costs reduce
the potential growth of the value of the Fund.

The ongoing charges are annualised and can vary from year to year,
are calculated as at 31/12/2022 and exclude performance fee and
transaction costs, but include the investment management fee. Full
details on the exact charges and costs are published in the annual
report of the fund.

More detailed information on charges can be found in the prospectus
under the section entitled 'Fees and Expenses'.
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Past performance is calculated in GBP

The Sub-Fund was launched on 15/01/2015. The share class was
launched on 03/02/2015.

Price Publication

The Net Asset Value per share shall be made public at the office of the
administrator on each dealing day.

Switching between Funds

Subject to any restrictions on the eligibility of investors for a particular
share class, a shareholder in the Fund may be able at any time to
switch all or some of his/her shares into another class or fund in the
Company. Please see the prospectus for full details.

In order to ensure that the Fund operates at the optimum size for the
Fund's strategy, the Directors have exercised their discretion and may
apply a restriction on new investors subscribing into the Fund. For
further information relating to this subscription restriction, you should
contact sales@twentyfouram.com.

Liability Statement

KBA Consulting Management Limited may be held liable solely on the
basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the prospectus for
the Company.

Tax Legislation

You should be aware that tax legislation in Ireland (where the Fund is
authorised) may affect your personal tax position.

This Fund is authorised in Ireland and regulated by the Central Bank of Ireland. KBA Consulting Management Limited is authorised in Ireland and regulated by the Central

Bank of Ireland. This key investor information is accurate as at 20/02/2023.



Key Investor Information Document:

This document provides you with the key investor information about this fund. It is not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this fund. You are advised
to read it so you can make an informed decision about whether to invest.

Guinness Global Equity Income Fund (the "fund"), class Y GBP Acc,

a sub fund of Guinness Asset Management Funds plc (ISIN: IEOOBVYPNY24)
The Fund is managed by Waystone Management Company (IE) Limited.

Objective & Investment Policy
Objective

The fund aims to increase the value of the amount you invest in it over a period of years.

Investment Policy

The fund invests in a portfolio of global equities providing an above average yield (i.e. a higher yield than the yield of the overall global equity
market), however, the fund may also invest, to a limited extent, in other instruments such as government bonds and corporate fixed income

securities of investment grade rating.

Essential features of the fund:

« Under normal market conditions the fund intends to invest in at least
20 stocks.

e The fund may invest in securities of companies with a wide range of
market capitalizations and in companies domiciled throughout the
world, including companies domiciled in or traded on Emerging
Markets.

e The bulk of the fund’s investments will however be concentrated in
liquid shares of companies with a market capitalisation in excess of
$1billion.

Risk and reward profile

Typically lower rewards

Typically higher rewards

Lower risk

e This indicator shows how much a fund has risen and fallen in
the past, and therefore how much a fund's returns have varied.
It is a measure of a fund's volatility. The higher a fund's past
volatility the higher the number on the scale and the greater the
risk that investors in that fund may have made losses as well as
gains. The lowest number on the scale does not mean that a
fund is risk free.

e The fund has been classed as 5 because its volatility has been
measured as above average.

e This indicator is based on historical data and may not be a
reliable indication of the future risk profile of this fund.

e The risk and reward profile shown is not guaranteed to remain
the same and may shift over time.

e The fund is considered to be actively managed in reference to the
MSCI World Index (the “Benchmark”) by virtue of the fact that it uses
the Benchmark solely for performance comparison purposes.

» You may sell your investment on any working day in Ireland.

» Any income the fund receives will be reinvested to grow the value of
your investment.

* Recommendation: this fund may not be appropriate for investors
who plan to withdraw their money within five years.

¢ Please note that even funds with the lowest rank may lose you
money.

e |n addition to the level of risk shown by the indicator, there are
other risks associated with this fund, as detailed below:

e The fund invests mainly in shares, and the value of these may
fall or rise due to a number of factors, including the performance
of the company and general stock market and exchange rate
fluctuations. The value of your investment may rise or fall and
you could get back less than you invest.

e Sustainability Risk - The fund may be subject to sustainability
risk, meaning an environmental, social or governance (“ESG”)
event or condition that, if it occurs, could cause an actual or a
potential material negative impact on the value of an investment.

e For full details of the fund's risks, please see the prospectus
which may be obtained from the address in 'Practical
Information’ below.



Charges

The charges you

pay are used to pay the costs of running the fund, including marketing and distributing costs. These charges reduce

the potential growth of your investment.

One-off charges taken before or after you invest

Entry Charge

The entry and exit charges shown are maximum figures. This is the
maximum that might be taken out of your money before it is invested

5% and before proceeds of your investment are paid out, respectively.

Exit Charge

In some cases you might pay less - you can find this out from your
financial adviser.

None

Charges taken from the fund over a year

Ongoing Charges

Charges taken from the fund under certain specific conditions

Performance Fee

The ongoing charges figure is based on expenses as at December
2022. This figure may vary from year to year. It excludes portfolio
transaction costs.

0.79%

None For more information about charges please see Section 3 of the

Fund’s prospectus which is available at
https://www.guinnessgi.com/literature#tab-regulatory-documents

Past Performance

B Guinness Global Equity Income Fund class Y

GBP Acc

MSCI World Index

e The graph shows annual performance in GBP for the fund with a
launch date: 11/03/2015

e Past performance is not an indicator of future performance.
» Performance is after taking account of the ongoing expenses of the
fund but does not reflect the impact of any entry or exit charge.

e The Benchmark (MSCI World Index) is not used to define the portfolio
composition of the fund or as a performance target and the fund may
be wholly invested in securities which are not constituents of the
Benchmark.
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Practical Information

The fund is a sub-fund of Guinness Asset Management Funds plc (the "umbrella fund"). Under Irish law there
Fund is segregated liability between sub-funds. This means that the assets of one sub-fund may not be used to
Information satisfy the liabilities of another sub-fund. You may switch into another share class, either of this fund or of one
of the other sub-funds of the umbrella fund, provided that you meet the criteria for investing in that class. There is
no charge for switching. Information about how to switch may be obtained from the administrator.
Practical The fund's administrator is Link Fund Administrators (Ireland) Limited, 4th Floor, 35 Shelbourne Road, Ballsbridge,
Information Dublin, D04 A4EQ, Ireland email dublinta@linkgroup.ie
More information is available free of charge from the Administrator or from the website
Further https://www.guinnessgi.com/. This information includes the full prospectus and the latest annual and semi-annual
Information reports, in English and German. The prospectus and reports refer to all sub-funds of the umbrella fund. The latest
price is available on the website https://www.guinnessgi.com/.
Details of the Manager's up-to-date remuneration policy, including, but not limited to, a description of how
Remuneration remuneration and benefits are calculated and the identity of persons responsible for awarding the remuneration
and benefits are available at https://www.waystone.com/waystone-policies/ and a paper copy of such remuneration
policy is available to investors free of charge upon request.
Depositary Brown Brothers Harriman Trustee Services (Ireland) Limited is the depository for this fund.
Tax = The fund is subject to Irish tax regulations. This may have an impact on your personal tax position.
Legislation
Liabilit Waystone Management Company (IE) Limited may be held liable solely on the basis of any statement contained
Staten%/ent in this document that is misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the
fund.

The fund is authorised in Ireland and regulated by the Central Bank of Ireland. Waystone Management Company (IE) Limited is
authorised in Ireland and regulated by the Central Bank of Ireland.

This key investor information is accurate as at 09/10/2023.
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SPECIAL SITUATIONS FUND

This document provides you with key investor information about this Fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this Fund. You are advised to read it so you can
make an informed decision about whether to invest.

Liontrust Special Situations Fund is an Authorised Unit Trust and categorised as a UCITS scheme. This document is based upon
the | Acc class (ISIN: GBOOBG0J2688). This Fund is managed by Liontrust Fund Partners LLP, a subsidiary of Liontrust Asset

Management PLC.

Objective

= The Fund aims to deliver capital growth over the long term (5 years or
more).

Policy

= The Fund is considered to be actively managed in reference to the
benchmark(s) in the performance table by virtue of the fact that it uses the
benchmark(s) for performance comparison purposes. The benchmark(s) are
not used to define the portfolio composition of the Fund and the Fund may
be wholly invested in securities which are not constituents of the
benchmark.

= The Fund will invest at least 90% of its assets in companies which are
incorporated, domiciled or conduct significant business in the United
Kingdom (UK).

= The Fund will typically invest 90% (minimum 80%) of its assets in equities or
equity related derivatives but may also invest in collective investment
schemes (up to 10% of Fund assets), corporate debt securities, other
transferable securities, money market instruments, warrants, cash and
deposits.

= The Fund is permitted to use derivatives for the purposes of efficient
portfolio management and for investment purposes. Please refer to the
Derivatives sections in the prospectus for further details.

Recommendation

= This Fund may not be appropriate for investors who plan to withdraw their
money within 5 years.

How to buy

= You may buy or sell units on a daily basis (but not weekends or Bank
Holidays). Orders must be received by 11:59am for execution at 12:00
midday valuation point on the same day. Further details can be found at
www.liontrust.co.uk.
The Fund is dual priced; it has an offer (buying) price and a bid (selling) price
and the difference between these (bid-offer spread) is dependent on the
underlying holdings. This means the price investors buying and selling
receive is reflective of the underlying transaction costs related to the
subscription or redemption to avoid any dilution in the fund's value for
existing investors. For a fuller explanation, please visit www.liontrust.co.uk.

Risk and reward profile

Investment process

= Afundamental principle of competitive markets is that profits regress to the
mean. The fund managers believe the secret to successful investing is to
identify those few companies that have a durable Economic Advantage
which allows them to defy this principle and sustain a higher than average
level of profitability for longer than expected.

= Economic Advantage is the collection of distinctive characteristics of a
company that competitors struggle to reproduce even if those competitors
have understood the benefits arising from those characteristics. In the fund
managers' experience, the hardest to replicate characteristics fall into the
following three categories of intangible assets:

— Intellectual property
—  Strong distribution channels

—  Significant recurring business

= Other less powerful but nonetheless important intangible strengths include:
franchises and licenses; good customer databases and relationships;
effective procedures and formats; strong brands and company culture.
These intangible assets produce barriers to competition, protect margins
and are capable, in the opinion of the fund managers, of reaping a financial
advantage in the form of cash flow returns in excess of the cost of capital.
The market rewards excess profitability, particularly when it is higher than
consensus expectations.

= Tobeincluded in portfolios, companies must possess at least one of the
main advantages: intellectual property, strong distribution or recurring
business (at least 70% of annual turnover).

= Every smaller company held in the Economic Advantage funds has at least
3% of its equity held by senior management and main board directors.
Companies are also assessed for employee ownership below the senior
management and board and changes in equity ownership are monitored.

Lower Risk
Typically lower rewards

Higher Risk
Typically higher rewards

d »
- »
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= This Synthetic Risk and Reward Indicator (SRRI) is based on historical data
and may not be relied upon to gauge the future risk profile of the Fund.

= The SRRI shown is not guaranteed to remain the same and may shift over
time.

= The lowest category (1) does not mean 'risk free'.

= The Fund's risk and reward category has been calculated using the
methodology set by the European Commission. It is based upon the rate by
which the Fund or a representative fund or index's value has moved up and
down in the past.

= The Fund is categorised 5 primarily for its exposure to UK equities.
= The SRRI may not fully take into account the following risks:
— that a company may fail thus reducing its value within the Fund;

— overseas investments may carry a higher currency risk. They are valued
by reference to their local currency which may move up or down when
compared to the currency of the Fund.

= The Fund may, under certain circumstances, invest in derivatives, but it is
not intended that their use will materially affect volatility. Derivatives are
used to protect against currencies, credit and interest rate moves or for
investment purposes. There is a risk that losses could be made on derivative
positions or that the counterparties could fail to complete on transactions.
The use of derivatives may create leverage or gearing resulting in
potentially greater volatility or fluctuations in the net asset value of the
Fund. A relatively small movement in the value of a derivative's underlying
investment may have a larger impact, positive or negative, on the value of a
fund than if the underlying investment was held instead. The use of

derivative contracts may help us to control Fund volatility in both up and
down markets by hedging against the general market.

= The Fund may encounter liquidity constraints from time to time. The spread
between the price you buy and sell shares will reflect the less liquid nature
of the underlying holdings.

= The Fund may invest in companies listed on the Alternative Investment
Market (AIM) which is primarily for emerging or smaller companies. The
rules are less demanding than those of the official List of the London Stock
Exchange and therefore companies listed on AIM may carry a greater risk
than a company with a full listing.

= The Fund will invest in smaller companies and may invest a small proportion
(less than 10%) of the Fund in unlisted securities. There may be liquidity
constraints in these securities from time to time, i.e. in certain
circumstances, the fund may not be able to sell a position for full value or at
all in the short term. This may affect performance and could cause the fund
to defer or suspend redemptions of its shares.

= The Fund may have both Hedged and Unhedged share classes available. The
Hedged share classes use forward foreign exchange contracts to protect
returns in the base currency of the Fund.

= Outside of normal conditions, the Fund may hold higher levels of cash
which may be deposited with several credit counterparties (e.g.
international banks). A credit risk arises should one or more of these
counterparties be unable to return the deposited cash.

= Counterparty Risk: any derivative contract, including FX hedging, may be at
risk if the counterparty fails.

= ESG Risk: there may be limitations to the availability, completeness or
accuracy of ESG information from third-party providers, or inconsistencies
in the consideration of ESG factors across different third party data
providers, given the evolving nature of ESG.

= For full details of the Fund's risks, please see the prospectus which may be
obtained from Liontrust (address overleaf) or online at www.liontrust.co.uk.
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Charges for this fund

= The charges you pay are used to pay the costs of running the Fund, = The entry and exit charges shown are maximum figures. In some
including the costs of marketing and distributing it. These charges cases you might pay less — you can find this out from your financial
reduce the potential growth of your investment. adviser or fund platform if you are not using a financial adviser.

The ongoing charges figure is based on expenses as at 31 December
2022. This figure may vary from year to year. It excludes:

One-off charges taken before or after you invest

- portfolio transaction costs, except in the case of an entry/exit
20y el None charge paid by the UCITS when buying or selling units/shares in
i another collective investment undertaking.
Exit charge None ) i . )
= For more information about charges and what is included in each

= This is the maximum that might be taken out of your money before it charge, please see the Fund’s prospectus, which is available
is invested. electronically at www.liontrust.co.uk or visit the costs and charges

page on our website at www.liontrust.co.uk/costs-and-charges.
Charges taken from the Fund over the year

Ongoing charges 0.80%

Charges taken from the Fund under certain specific circumstances

Performance fee None

Past performance

m Past performance is not a guide to future
Berformance. It has been calculated on the 30
asis that any distributable income of the
Fund has been reinvested. The past

performance shown in the chart takes into 20
aﬁcount all charges except entry and exit
charges.
m The Eund launch date is 10 November 2005. 10
] '{8% Acc share class launch date is 05 July X
. 0 - —
m The base currency of the Fund is pounds I
sterling.
-10
20

2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022

m Liontrust Special Situations | Acc 218 12 205 | 112

= |A UK All Companies 22.2 -6.0 17.2 -9.1

® FTSE All Share 19.2 -9.8 183 0.3

Practical information

This Fund is authorised in the UK and regulated by the Financial Conduct Authority.

Bank of New York Mellon (International) Ltd.

Investment Adviser Liontrust Investment Partners LLP.

Further information Copies of the prospectus and the latest annual and half-yearly reports, which are the primary source of additional
information, are available, without charge, from Liontrust Fund Partners LLP, 2 Savoy Court, London, WC2R OEZ.
They are also available electronically at www.liontrust.co.uk.

UK tax legislation may have an impact upon your own personal tax position.

SR SE L CRAG BRI EUTDEY The Fund's last published price is available from Liontrust Fund Partners LLP at www.liontrust.co.uk or by writing
to us at 2 Savoy Court, London, WC2R OEZ or by telephoning 0344 892 0349 during business hours (9.00am —
5.00pm).

Remuneration Information on the current remuneration policy of the Fund, including a description of how remuneration and
benefits are calculated and the identity of persons responsible for awarding the remuneration and benefits, is
available at www.liontrust.co.uk. A paper copy of this information is available free of charge upon request from
Liontrust Fund Partners LLP at 2 Savoy Court, London, WC2R 0EZ.

Liontrust Fund Partners LLP may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the prospectus for the Fund. This Key Investor Information is accurate as at 08 February 2023.



Wi KEY INVESTOR INFORMATION

Artemis Corporate Bond Fund (the “fund”)

S Class | accumulation shares, GBP [ISIN: GBOOBFZ91W59]
A sub-fund of Artemis Investment Funds ICVC.
The fund is managed by Artemis Fund Managers Limited.

This document provides you with key
investor information about this fund. It is not
marketing material. The information is
required by law to help you understand the
nature and risks of investing in the fund. You
are advised to read it so you can make an
informed decision about whether to invest.

OBJECTIVES AND INVESTMENT POLICY

RISK AND REWARD PROFILE

Objective

To generate a return that exceeds the iBoxx £ Collateralized & Corporates Index, after fees, over
rolling three-year periods, through a combination of income and capital growth.

Investment policy

What the fund investsin

« Atleast 80% in investment grade corporate bonds.

« The fund may also invest in other bonds, cash and near cash, preference shares, convertibles,
other transferable securities, other funds (up to 10%) managed by Artemis and third party funds,
money market instruments, and derivatives.

« Atleast 80% of the fund will be denominated in or hedged back to sterling.

Use of derivatives

The fund may use derivatives:

« to achieve the fund objective

« to produce additional income or growth

« for efficient portfolio management purposes to reduce risk and manage the fund efficiently.

Where the fund invests

« Sterling corporate bonds.

« To alesser extent, global corporate bonds (including emerging markets). In this context,
emerging market countries means countries included in the MSCI Emerging Markets Index and
those included in the World Bank definition of developing economies or those countries which
are, in the manager's opinion, developing countries.

Industries the fund invests in

« Any

Credit quality of bonds the fund invests in

« Atleast 80% in investment grade corporate bonds, being
« BBB- or above by Standard & Poor’s; or
« BBB- or above by Fitch; or
« Baa3 or above by Moody's

Other limitations specific to this fund

« None

Investment strategy

« The fund is actively managed.
« Investment opportunities across the corporate bond and broader fixed income markets are
assessed.
« Returns of the fund are driven by four pillars:
- active asset allocation across the credit market
- stock selection
- sector allocation
- duration decisions
« The fund seeks bonds with the potential for positive changes to their investment outlook, either
through improving corporate health or the market having taken an overly negative view on the
issuer’s prospects.
« The fund also seeks bonds with the potential for upside surprise through corporate
restructurings or tax and/or legislative change that may lead to early redemption at a higher
price.

Benchmarks

« iBoxx £ Collateralized & Corporate Index

A widely-used indicator of the performance of sterling denominated corporate investment grade
bonds, in which the fund invests. It acts as a ‘target benchmark' that the fund aims to outperform.

Management of the fund is not restricted by this benchmark.

« |A £ Corporate Bond NR
A group of asset managers’ funds that invest in similar asset types to the fund, collated by the
Investment Association. It acts as a ‘comparator benchmark’ against which the fund's
performance can be compared. Management of the fund is not restricted by this benchmark.

Other information

« Dealing frequency: Normally Monday to Friday except UK public holidays and non-dealing days.

Visit www.artemisfunds.com/non-dealing-days for more information. Instructions received before

12 noon UK time will be processed at 12 noon on the same day.
« Distribution policy: This is an accumulation class. Income received is reinvested in the value of
the fund.

Potentially lower rewards Potentially higher rewards

Lower risk Higher risk

1 2 3 4 5 6 7

« The fund is in the category shown due to historic volatility (how much
and how quickly the value of shares in the fund may have risen and
fallen in the past due to movements in markets, currencies and interest
rates). It may not be a reliable indication of the future risk profile of the
fund.

« The risk category has been calculated using historic data and may not
be a reliable indicator of the fund's future risk profile.

« Arisk indicator of “1” does not mean that the investment is “risk free".

Therisk indicator may not fully take into account the following risks and

the following may affect fund performance:

« Market volatility risk: The value of the fund and any income from it can
fall or rise because of movements in stockmarkets, currencies and
interest rates, each of which can move irrationally and be affected
unpredictably by diverse factors, including political and economic
events.

Currency risk: The fund's assets may be priced in currencies other than
the fund base currency. Changes in currency exchange rates can
therefore affect the fund's value.

Derivatives risk: The fund may invest in derivatives with the aim of
profiting from falling (‘'shorting’) as well as rising prices. Should the
asset's value vary in an unexpected way, the fund value will reduce.

Credit risk: Investments in bonds are affected by interest rates,
inflation and credit ratings. It is possible that bond issuers will not pay
interest or return the capital. All of these events can reduce the value of
bonds held by the fund.

Bond liquidity risk: The fund holds bonds which could prove difficult to
sell. As aresult, the fund may have to lower the selling price, sell other
investments or forego more appealing investment opportunities.

Charges from capital risk: Where charges are taken wholly or partly out
of a fund's capital, distributable income may be increased at the
expense of capital, which may constrain or erode capital growth.

Emerging markets risk: Compared to more established economies,
investments in emerging markets may be subject to greater volatility
due to differences in generally accepted accounting principles, less
governed standards or from economic or political instability. Under
certain market conditions assets may be difficult to sell.

Please refer to the fund's prospectus for full details of these and other
risks which are applicable to this fund.

&
ARTEMIS

The ProrrT Hunter



CHARGES FOR THE FUND

PAST PERFORMANCE

One-off charges taken before or after you invest
Entry charge None
Exit charge None

This is the maximum that might be taken out of your money before it is
invested or before the proceeds of your investment are paid out.

Charges taken from the fund over ayear
Ongoing charge 0.370%
Charges taken from the fund under certain specific conditions

Performance fee None

- The charges you pay are used to pay the costs of running the fund,
including the costs of marketing and distributing it. The charges
reduce the potential growth of your investment.

- The ongoing charges figure is an estimate rather than a historic figure
because this better reflects the expected future charges. The charges
may vary from year to year. The exact charges made for each financial
year are contained in the fund's annual report.

- The annual management charge is taken from income.

For more information about charges, please see the fund's prospectus,
which is available at www.artemisfunds.com or www.fundinfo.com.

PRACTICAL INFORMATION

20%

15%

10%

5%

0%

Depositary: Northern Trust Investor Services Limited.

Further information: Can be obtained from the fund’s prospectus and the
latest annual and half-yearly reports. The documents are in English and are
available free of charge. These can be found, along with other information
such as the price of the fund's classes by contacting Artemis or visiting
www.fundinfo.com.

Sub-fund assets: The assets of each sub-fund belong exclusively to it and
are not available to meet the liabilities of any other sub-fund or Artemis
Investment Funds ICVC.

Remuneration policy: Information about Artemis’ remuneration policy is
available at www.artemisfunds.com; a paper copy is available free of charge
on request.

Tax legislation: UK tax legislation that applies to the fund may have an
impact on your personal tax position.

Liability: Artemis Fund Managers Limited may be held liable solely on the
basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the prospectus for the
fund.

Glossary: For more information about some of the terms used in this
document, please visit www.artemisfunds.com/glossary.

-5%

-10%

-15%

-20%

-25%

2018 2019 2020 2021 2022

| | 14.5% -0.7% -15.6%
| 8.6% -3.1% -19.3%
| 7.8% -1.9% -16.3%
m Class|accumulation shares, GBP
B iBoxx £ Collateralized & Corporate Index
m |AE Corporate Bond NR

Past performance is net of all charges except any costs incurred when
investors buy or sell the fund.

- This class may have charges or a hedging approach different from those

in the A sector benchmark.

How the fund has performed in the past is not a guide to how it will
performin the future.

Performance is calculated in sterling.

Fund launch date: 30 October 2019.

Class launch date: 30 October 2019.

Switches: Subject to any restrictions on the eligibility of investors for a
particular class, you can switch your investments between funds or
classes in the Artemis range. For further information, please refer to the
prospectus or contact Artemis.

Contact Artemis: Visit www.artemisfunds.com or call 0800 092 2051.

Authorisation and regulation: The fund is authorised in the UK by the
Financial Conduct Authority. Artemis Fund Managers Limited is
authorised and regulated in the UK by the Financial Conduct Authority.

This key investor information document is accurate as at 6 March 2023.



Key Investor Information

This document provides you with the key investor information about this fund. It is not marketing material. The information
is required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so
you can make an informed decision about whether to invest.

WS Ruffer Diversified Return Fund (the "Fund"), | Accumulation,
a fund within WS Ruffer Managed Funds (the “Company”) (ISIN:
GB0OOBMWLQWS82)

Waystone Management (UK) Limited is the Authorised Corporate Director of the Fund

Objective and investment policy

Objective

To achieve a positive return (an increase in value of the fund) with a focus on capital preservation in all market conditions after all costs and charges have been
taken, over any 12 month period.

There is no guarantee that the objective will be met over any time period and you may get back less than you invest.

Investment Policy

To invest globally, including emerging markets (which are countries whose economies are progressing towards becoming advanced) in the following asset classes:
equities (company shares), bonds (loans to either a company or government that usually pay interest), alternative investments (property and precious metals), money
market instruments (which are short term loans that pay interest) and cash. As part of the equity exposure, the fund may invest in Investment Trusts. Investment in open-
ended funds is limited to 10% of total assets by value.

The Investment Manager seeks to create a balanced portfolio by investing in both protective assets, such as bonds, derivatives and cash, and growth assets, such as
equities. The Investment Manager seeks to identify opportunities where the potential rewards outweigh the potential risks through analysis of a company’s markets,
product/service offering, competitive position, financial strength and competence of its management.

Other features of the fund:

» The fund is actively managed. The Investment Manager uses its expertise to e You can buy and sell shares in the fund on each business day.
select investments for the fund and has the discretion to invest without the  « Income from the fund will be added to the value of your investment.

need to adhere to a particular benchmark. « Derivatives (whose value is linked to that of another investment, e.g company
e The fund may investin other funds (including those managed by the Manager, shares, currencies) may be used for investment purposes and to manage the
the Investment Manager and their associates). risk profile of the fund.
» The fund will not invest directly in alternative assets, but by using for example  « Recommendation: This fund may not be appropriate for investors who plan to
other funds. withdraw their money within 5 years.

» The fund can invest across different geographic regions, industry sectors and
market capitalisations without limitation.

Risk and reward profile

» Counterparty Risk: The failure of a firm involved in a transaction with the fund
or providing services to the fund may expose the fund to financial loss.

» Emerging Markets Risk: The fund may invest in emerging markets, which are
markets in countries that are developing. Emerging markets may have more

Typically lower rewards Typically higher rewards

Lower risk Higher risk political and economic risks than developed markets, resulting in price
movements that may cause a loss to the fund.
o Changes in Interest Rate Risk: A rise in interest rates generally cause bond
1 2 3 4 6 7 prices to fall.
 This indicator shows how much a fund may have risen and fallen in the past, e Credit Risk: The value of a bond may be affected by its credit rating, the lower
and therefore how much a fund's retumns may have varied. It is a measure of the rating the higher the risk of the issuer not paying interest or repaying the
the fund's volatility. As the fund has less than 5 years price history, this loan. . . o
calculation incorporates the volatility of an appropriate benchmark index. The e Liquidity Risk: The fund may invest in assets where, in difficult market
higher a fund's past volatility the higher the number on the scale and the conditions, there is an increased risk that a position cannot be bought or sold
greater the risk that investors in that fund may have made losses as well as in a timely manner or at a reasonable price and the Manager may suspend
gains. dealing in the fund.
o Thefund has been classed as 5 because its volatility has been measured as » Derivatives Risk: A derivative may not perform as expected and may create
above average. losses greater than its cost.
» This indicator is based on historical data and may not be a reliable indication o Alternative Investment Risk: The fund may invest in other investment vehicles
of the future risk profile of this fund. to gain indirect exposure to alternative assets such as property and precious
o The risk and reward profile shown is not guaranteed to remain the same and metals. Exposure to such investments can involve a higher degree of risk that
may shift over time. The lowest number on the scale does not mean that a mal increase the risk of investment loss. The performance of such vehicles
fund is risk free. can be volatile and there is a risk that investors may experience a delay in
» Currency Risk: As the fund can be exposed to different currencies, changes receiving redemption proceeds.
in exchange rates may decrease the value of your investment. » For more information about the fund’s risks please see the Risk Factors

section of the prospectus which is available at www.waystone.com.



Charges for this fund

The charges you pay are used to pay the costs of running the fund. These charges reduce the potential growth of your investment.

One-off charges taken before or after you invest The ongoing charges figure is based on expenses as at 30 August

Entry Charge

2023. The ongoing charges are taken from the income of the fund.

None They exclude portfolio transaction costs, except in the case of an

Exit Charge

Charges taken from the fund over the year

None entry/exit charge paid by the fund when buying or selling units in
another collective investment undertaking.

You may also be charged a dilution adjustment (an adjustment to

i 0,
Ongoing Charges 0.92% cover dealing costs incurred by the fund) on entry to or exit from the
Charges taken from the fund under certain specific conditions fund.
Performance Fee None For more information about charges, please see the Company’s

prospectus which is available at www.waystone.com.

Past performance

u WS Ruffer Diversified Return Fund « Past performance is not a guide to future performance.
» The fund was launched in September 2021.
6 » The share class was launched on 1 September 2021.
» Past performance takes into account all charges and costs
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Practical information

WS Ruffer Managed
Funds

This key investor information document describes a fund within the Company. The prospectus and periodic reports are
prepared for the entire company.

Documents

You can obtain further detailed information regarding the Fund and the Company's latest Value Assessment report, its
Prospectus, latest annual reports and any subsequent half yearly reports free of charge from the Authorised Corporate
Director by calling 0345 601 9610 or visiting www.waystone.com and also by request in writing to Waystone Management
(UK) Limited, PO Box 389, Darlington, DL1 QUF.

Details of Waystone Management (UK) Limited remuneration policy (including a description of how remuneration and benefits
are calculated and the compostion of the remuneration committee) are available at www.waystone.com or by requesting a
paper copy free of charge (see above for contact details).

Prices of shares and
further information

You can check the latest prices by calling 0345 601 9610 or by visiting our website www.waystone.com.

Right to switch

Subject to any restrictions on the eligibility of investors for a share class, a shareholder in one fund may be able to switch all
or some of his shares in one fund for shares in another fund in the company. See the prospectus for full details.

Fund Segregation

The Company is an umbrella fund with segregated liability between funds. This means that the holdings of this fund are
maintained separately under UK law from the holdings of other funds of the Company and your investment in this fund will
not be affected by any claims against another fund of the Company.

Depositary The Bank of New York Mellon (International) Limited
Tax UK tax legislation may have an impact on your personal tax position.
Liability Waystone Management (UK) Limited may be held liable solely on the basis of any statement contained in this document

that is misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the Company.

This fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA). Waystone Management (UK) Limited is
authorised in the United Kingdom and regulated by the FCA.

This key investor information is accurate as at 09/10/2023.





